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I. INTRODUCTION

A. Purpose and Intent,

The District is an independent unit of local government, separate and distinct
from the Town, and, except as may otherwise be provided for by State or local law, or this
Service Plan, its activities are subject to review by the Town only insofar as they may deviate in
a material matter from the requirements of the Service Plan, Chapter 10.11 of the Town Code or
the Intergovernmental Agreement. It is intended that the District will provide a part or all of the
Public Improvements for the use and benefit of all anticipated inhabitants and taxpayers of the
District. The primary purpose of the District will be to finance the construction of these Public
Improvements.

The District is not being created to provide ongoing operations and maintenance
services other than as specifically set forth in this Service Plan and the Intergovernmental
Agreement.

B. Need for the District.

There are currently no other governmental entities, including the Town, located in
the immediate vicinity of the District that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, relocation, redevelopment, and
financing of the Public Improvements needed for the Project. Formation of the District is
therefore necessary in order for the Public Improvements required for the Project to be provided
in the most economic manner possible.

C. Obiective of the Town Resardins District's Service Plan

The Town's objective in approving the Service Plan for the District is to authorize
the District to provide for the planning, design, acquisition, construction, installation, relocation,
redevelopment and financing of the Public Improvements from the proceeds of Debt to be issued
by the District. All Debt is expected to be repaid by limited taxes imposed and collected for no
longer than the Maximum Debt Mill Levy Imposition Term for residential properties and at atax
mill levy no higher than the Maximum Debt Mill Levy for residential properties, Debt which is
issued within these parameters (as further described in the Financial Plan) will insulate property
owners from excessive tax burdens to support the servicing of the Debt and will result in a timely
and reasonable discharge of the Debt.

This Service Plan is intended to establish a limited purpose for the District and
explicit financial constraints that are not to be violated under any circumstances, The primary
purpose of the District is to provide for the Public Improvements associated with the Project,
including those regional improvements necessitated by the Project. Ongoing operational and
maintenance activities may be allowed, but only as specifically provided for in the
Intergovernmental Agreement.

It is the intent of the District to dissolve upon payment or defeasance of all Debt
incurred or upon a court determination that adequate provision has been made for the payment of
all Debt, and if the District has authorized operating functions under an intergovernmental
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agreement with the Town, to retain only the power necessary to impose and collect taxes or fees

to pay for these costs,

The District shall be authorized to finance the Public Improvements that can be

funded from Debt to be repaid from tax revenues collected from a mill levy which shall not
exceed the Maximum Debt Mill Levy on residential properties and which shall not exceed the
Maximum Debt Mill Levy Imposition Term on residential properties. It is the intent of this
Service Plan to assure to the extent possible that no residential property bear an economic burden
that is greater in amount than that associated with the Maximum Debt Mill Levy and that no
property developed for a residential use bear an economic burden that is longer in duration than
that associated with the Maximum Debt Mill Levy Imposition Term, even under bankruptcy or
other unusual situations. Generally, the cost of Public Improvements that cannot be funded
within these parameters and the financing capacity of the District are not costs to be paid by the
District. Costs of required Public Improvements that cannot be financed by the District are

expected to be financed by the developer ofthe Project.

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Approved Development Plan: means a development plan or other process established by
the Town (including, but not limited to, approval of a final plat, minor development plat
or site plan by the Town planning commission or by the Town Council) for identifying,
among other things, Public Improvements necessary for facilitating development for
property within the Service Area as approved by the Town pursuant to the Town Code
and as amended pursuant to the Town Code from time to time. An Approved
Development Plan does not include any plan, process or approval denoted as preliminary
under the Town Code.

Board: means the board of directors of the District

Bond, Bonds or Debt: means bonds or other obligations for the payment of which the
District has promised to impose an ad valorem property tax mill levy,

Capital Plan: means the Capital Plan described in Section V.B. which includes: (a) a
comprehensive list of the Public Improvements to be developed by the District; (b) an

engineer's estimate of the cost of the Public Improvements; and (c) a pro forma capital
expenditure plan correlating expenditures with development.

Development Fee: means the one-time development or system development fee imposed
by the District on a per unit (residential) or per square foot (non-residential) basis at or
prior to the issuance of a certificate of occupancy for the unit or structure to assist with
the planning and development of the Public Improvements, subject to the limitations set

forth in Section VLE. of the Service Plan. The Development Fee may be used to fltnance,

plan, acquire, and construct the Public Improvements, and pay debt service.

District: means the Meadowlark Metropolitan District.
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District Boundaries: means the boundaries of the area described in the District Boundary
Map.

District Boundary Map: means the map attached hereto as Exhibit C-l, describing the

District' s boundaries.

External Financial Advisor: means a consultant that: (1) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental
entities, including matters such as the pricing, sales and marketing of such securities and

the procuring of bond ratings, credit enhancement and insurance in respect of such

securities; (2) shall be an underwriter, investment banker, or individual listed as a public
finance advisor in the Bond Buyer's Municipal Market Place; and (3) is not an officer or
employee of the District and has not been otherwise engaged to provide services in
connection with the transaction related to the applicable Debt.

Financial Plan: means the Financial Plan described in Section VI which describes (a)

how the Public Improvements are to be financed; (b) how the Debt is expected to be

incurred; (c) the estimated operating revenue derived from property taxes for the first
budget year; (d) the total amount of Debt planned for at least the five-year period
commencing with the formation of the District; (e) all proposed sources of revenue and
projected District expenses, as well as the assumptions upon which they are based, for at

least a ten-year period from the date of District formation; (f) the dollar amount of any
anticipated financing, including capitalized interest, costs of issuance, estimated
maximum rates and discounts, and any expenses related to the organization and initial
operation of the District; (g) a detailed repayment plan covering the life of any financing,
including the frequency and amounts to be collected from all sources; (h) the amount of
any reserve fund and the expected level of annual Debt service coverage which will be

maintained for any financing; (i) the total authorized Debt for the District; O the
provisions regarding any credit enhancement, if any, for the proposed financing,
including, but not limited to, letters of credit and insurance; and (k) a list and written
explanation of potential risks of the financing,

Inclusion Area: [NOT APPLICABLEI

Inclusion Area Boundary Map: [NOT APPLICABLE]

Intergovernmental Agreement: means the intergovernmental agreement required by
Town Code Section 10.1 1 . 140(a), and attached hereto as Exhibit H.

Map Depicting Public Improvements: means the map attached hereto as sþþ!!E,
showing the location(s) of the Public Improvements listed in the Capital Plan.

um Debt Mill : means the maximum mill levy the District is permitted to
impose for payment of District administrative operating expenses and Debt as set forth in
Section VI.C, below.
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Maximum Debt Mill Levv Imoosition Term: means the maximum term for imposition of
a mill levy on a particular property developed for residential uses as set forth in Section
VI.D. below.

Project: means the development or property commonly referred to as Meadowlark.

Proof of Ownership: means a current title commitment showing ownership and all
encumbrances on all properties within the District Boundaries, or other documentation
acceptable to the Town Attorney,

Public Improvements: means apart or all of the improvements authorizedto be planned,
designed, acquired, constructed, installed, relocated, redeveloped as part of an Approved
Development Plan, and financed as generally described in the Special District Act, except
as specifically limited in Section V below, to serve the future taxpayers and inhabitants of
the Service Area as determined by the Board of the District.

Service Area: means the property within the District Boundary Map.

Service Plan: means this service plan for the District approved by Town Council.

Service Plan Amendment: means an amendment to the Service Plan approved by Town
Council in accordance with Chapter 10. I 1 of the Town Code and the applicable state law.

Special District Act: means Section 32-l-101 , et seq., of the Colorado Revised Statutes,
as amended from time to time.

State: means the State of Colorado.

Town: means the Town of Parker, Colorado.

Town Code: means the Town of Parker Municipal Code, as may be amended and in
effect from time to time.

Town Counsil: means the Town Council of the Town of Parker, Colorado.

III. BOUNDARIES

The area of the District Boundaries includes approximately 90,87 acres. A legal
description of the District Boundaries is attached hereto as Exhibit A, A map of the District
Boundaries is attached hereto as Exhibit C-I. Proof of Ownership and consents of the owners to
organization of the District for all properties within the District Boundaries is attached hereto as

Exhibit C-2. A vicinity map is attached hereto as Exhibit B. The District's Boundaries are not
anticipated to change due to inclusions and exclusions pursuant to Section 32-1-401, et seq.,

C.R.S., and Section 32-l-50I, et seq., C.R.S. However, if the District determines to include or
exclude property, such inclusions and/or exclusions shall be subject to the limitations set forth in
Article V below,
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ry. PROPOSEDLANDUSE/POPULATIONPROJECTIONS/ASSESSED
VALUATION

The Service Area consists of approximately 90,87 acres of land, The current assessed
valuation of the Service Area is assumed to be $0,00, for purposes of this Service Plan and, at
build out, is expected to be suffrcient to reasonably discharge the Debt under the Financial Plan
The residential population of the District at build-out is estimated to be approximately 667
persons based on267 residential units with 2.5 residents per dwelling unit.

Approval of this Service Plan by the Town does not imply approval of the development
of a specific area within the District, nor does it imply approval of the number of residential units
which may be identified in this Service Plan or any of the exhibits attached thereto. The
permitted level of the development within the Project is as contained within an Approved
Development Plan.

Approval of this Service Plan by the Town in no way releases or relieves the developer of
the Project, or the landowner or any subdivider of the Project property, or any of their respective
successors or assigns, of obligations to construct Public Improvements for the Project or of
obligations to provide to the Town such financial guarantees as may be required by the Town to
ensure the completion of the Public Improvements, or of any other obligations to the Town under
the Town Code or any applicable annexation agreement, subdivision agreement, or other
agreements affecting the Project property or development thereof.

V. DESCRIPTION OF PROPOSED POWERS,IMPROVEMENTS AND SERVICES

A. Powers of the District and Service Plan Amendment.

The District shall have the power and authority to provide the Public
Improvements within and without the boundaries of the District as such power and authority is
described in the Special District Act, and other applicable statutes, common law and the
Constitution, subject to the limitations set forth in this Service Plan and the Intergovernmental
Agreement.

1. Operations and Maintenance Limitation. The purpose of the District is to
plan for, design, acquire, construct, install, relocate, redevelop and finance the Public
Improvements. The District shall dedicate the Public Improvements to the Town or other
appropriate jurisdiction or owners association in a manner consistent with the Approved
Development Plan, other rules and regulations of the Town, and applicable provisions of the
Town Code, all as directed by the Town. The District shall not be authorized to operate and
maintain any part or all of the Public Improvements or any other improvements, public or
private, unless specifically provided for in the Intergovernmental Agreement,

2. Fire Protection Limitation. The District shall not be authorized to plan for,
design, acquire, construct, install, relocate, redevelop, frnance, operate or maintain fire protection
facilities or services, unless such facilities and services are provided pursuant to an
intergovernmental agreement with the Town. The authority to plan for, design, acquire,
construct, install, relocate, redevelop or finance fire hydrants and related improvements installed
as part of the water system shall not be limited by this provision.
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3. Television Relay and Translatjqu; Mosquito Control, and Other
Limitations. Unless such facilities and services are provided pursuant to an intergovernmental
agreement with the Town, the District shall not be authorized to plan for, design, acquire,
construct, install, relocate, redevelop, finance, operate, maintain or provide: (a) any television
relay and translation facilities and services, other than for the installation of conduit as a part of a
street construction project; (b) any mosquito control facilities and services; (c) any solid waste
disposal, collection and transportation facilities and services; and (d) any security, covenant
enforcement and design review services.

4. Construction Standards Limitation. The District will ensure that the
Public Improvements are designed and constructed in accordance with the standards and
specifications of the Town and of federal and state governmental entities having proper
jurisdiction, and of those special districts that qualify as "interested persons" under Section 32-l-
204(l), C.R.S., as applicable. The District will obtain the Town's approval of civil engineering
plans and will obtain applicable permits for construction and installation of Public Improvements
prior to performing such work.

5, Propert)¡ Acquisition Limitation: Transfer Requirement. The District shall
not exercise any power of dominant eminent domain against the Town without the prior written
consent of the Town. The District shall at no expense to the Town transfer to the Town all
rights-of-way, fee interests and easements that the Town determines are necessary for access to
and operation and maintenance of the Public Improvements, consistent with the Approved
Development Plan and to the extent such interests have not been acquired by the Town through
such Development Plan process.

6. Privatel)' Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows:

'We 
are [I am] an External Financial Advisor within

the meaning of the District's Service Plan.

We [I] certify that (1) the net effective interest rate
(calculated as defined in Section 32-1-103(12),
C.R.S.) to be borne by the District for the finsert the
designation of the Debt] does not exceed a market

[tax-exempt] ftaxable] interest rate, using criteria
deemed appropriate by us [me] and based upon our

[my] analysis of comparable high yield securities;
and (2) the structure of [insert designation of the
Debt], including maturities and early redemption
provisions, is reasonable considering the financial
circumstances of the District.

7. Inclusion and Exclusion Limitations. The District shall not include withrn
any of its boundaries any property outside the Service Area without the prior written consent of
the Town Council. The District shall not exclude any property from the District if such
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exclusion will result, or is reasonably anticipated to result, in detriment to the remaining
residents and taxpayers within the District, or to the District's bondholders.

8. Initial Debt Limitation. On or before the effective date of approval of an

Approved Development Plan, the District shall not: (a) issue any Debt; nor (b) impose a mill
levy for the payment of Debt by direct imposition or by transfer of funds from the operating fund
to the Debt service funds; nor (c) impose or collect any fees or revenues from any other source

for the purpose of repayment of Debt.

9. Total Debt Issuance Limitation. The District shall not issue Debt in
excess of $12,949,560 total aggregate principal amount; provided that such limitation shall not
be applicable to refunding Bonds issued by the District to refund outstanding debt.

10. Monies from Other Governmqntal Sources. The District shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds
available from or through governmental or non-profit entities for which the Town is eligible to
apply for, except as may be specifically authorized in an intergovernmental agreement with the
Town. This Section shall not apply to specific ownership taxes which shall be distributed to and

be a revenue source for the District without any limitation,

I 1. Consolidation Limitation, The District shall not file a request with any

Court to consolidate with another Title 32 district without the prior written consent of the Town.

12. Bankruptcy Limitation. All of the limitations contained in this Service

Plan, including, but not limited to, those pertaining to the Maximum Debt Mill Levy, the total
debt issuance limitation, and the Maximum Debt Mill Levy Imposition Term have been

established under the authority of the Town to approve a Service Plan with conditions pursuant

to Section 32-1-204.5, C.R.S. It is expressly intended that such limitations:

(a) shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) are, together with all other requirements of Colorado law, included
in the "political or governmental powers" reserved to the State under the U,S, Bankruptcy Code

(11 U.S.C.) Section 903, and are also included in the ooregulatory or electoral approval necessary

under applicable nonbankruptcy law" as required for confirmation of a Chapter 9 Bankruptcy
Plan under Bankruptcy Code Section 943(b)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds the Maximum
Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term, shall be deemed a material
modification of this Service Plan, pursuant to Section 32-l-207, C,R.S., and shall not be an

authorized issuance of Debt unless and until such material modification has been approved by
the Town as part of a Service Plan Amendment.

13. Revenue Bond Limitation. The District shall not issue revenue bonds,

except as set forth in this Section. Prior to issuing any revenue bonds, the District shall submit
all relevant details of such issuance to the Town Council, which may elect to treat the issuance of
the revenue bonds as a material modification of the Service Plan. If the Town Council
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determines that the issuance of revenue bonds constitutes a material modification of the Service
Plan, the District shall proceed to amend the Service Plan in accordance with Section 32-1-207,
C.R.S., prior to issuing any revenue bonds.

14. Service Plan Amendment Requirement. This Service Plan is general in
nature and does not include specific detail in some instances because development plans have not
been finalized. The Service Plan has been designed with sufficient flexibility to enable the
District to provide required Public Improvements under evolving circumstances without the need
for numerous amendments, Modification of the general types of services and facilities making
up the Public Improvements, and changes in proposed configurations, locations or dimensions of
the Public Improvements shall be permitted to accommodate development needs consistent with
the then-current Approved Development Plan(s) for the Project, subject to the limitations of this
Service Plan and the Intergovernmental Agreement.

The District is an independent unit of local government, separate and distinct from the
Town, and its activities are subject to review by the Town only insofar as they may deviate in a
material manner from the requirements of the Service Plan, Chapter 10,11 of the Town Code, or
the Intergovernmental Agreement. As such, any action of the District which: (1) violates the
limitations set forth in Sections V.4.1-14 above; (2) violates the limitations set forth in Section
VLB-H; (3) constitutes a material modification under Town Code section 10.1 1 .060; or (4)
constitutes a failure to comply with the Intergovernmental Agreement or other agreement with
the Town, which non-compliance has not been waived in writing by the Town, shall be deemed
to be a material modification to this Service Plan and the Town shall be entitled to all remedies
available under State and local law to enjoin such action(s) of the District.

Any Town approval requirements contained in this Service Plan (including, without
limitation, any provisions requiring that a change, request, occurrence, act or omission be treated
as a Service Plan Amendment or be deemed aoomaterial modification" of the Service Plan) shall
remain in full force and effect, and, unless otherwise provided by resolution of the Town
Council, such Town approval shall continue to be required, notwithstanding any future change in
law modifying or repealing any statutory provision concerning service plans, amendments
thereof or modifications thereto.

B. Capital Plan,

The District shall have authority to provide for the planning, design, acquisition,
construction, installation, relocation, redevelopment and financing of the Public Improvements
within the boundaries of the District and, to the extent necessary to improve adjacent streets and
connect Public Improvements to existing infrastructure, without the boundaries of the District, all
to be more specifically defined in an Approved Development Plan. A Capital Plan, including:
(1) a comprehensive list of the Public Improvements to be developed by the District; (2) an

estimate of the cost of the Public Improvements, together with a letter from a Colorado
professional registered engineer certifying that such costs are reasonable in the engineer's
opinion and that such estimates were prepared based upon Town construction standards; and (3)
a pro forma capital expenditure plan correlating expenditures with development, is attached
hereto as Exhibit D. Maps depicting Public Improvements are attached hereto as Exhibit E. As
shown in the Capital Plan, the estimated cost of the Public Improvements which may be planned
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for, designed, acquired, constructed, installed, relocated, redeveloped or flrnanced by the District
is approximately $10,791,300. Costs of required Public Improvements that cannot be financed
by the District within the parameters of this Service Plan and the financial capability of the
District are expected to be financed by the developer of the Project.

The District shall be permitted to allocate costs between such categories of the
Public Improvements as deemed necessary in its discretion.

All of the Public Improvements described herein will be designed in such a way
as to assure that the Public Improvements standards will be compatible with those of the Town
and shall be in accordance with the requirements of the Approved Development Plan. All
descriptions of the Public Improvements to be constructed, and their related costs, are estimates
only and are subject to modification as engineering, development plans, economics, the Town's
requirements, and construction scheduling may require. Upon approval of this Service Plan, the
District will continue to develop and refine the Capital Plan and the Map Depicting Public
Improvements, as necessary, and prepare for issuance of Debt. All cost estimates will be inflated
to then-current dollars at the time of the issuance of Debt and construction. All construction cost
estimates contained in Exhibit D assume construction to applicable standards and specifications
of the Town and state and federal requirements.

VI. FINANCIAL PLAN

A. General.

The District shall be authorized to provide for the planning, design, acquisition,
construction, installation, relocation and/or redevelopment of the Public Improvements from its
revenues and by and through the proceeds of Debt to be issued by the District. The Financial
Plan for the District shall be to issue such Debt as the District can reasonably pay within the
Maximum Debt Mill Levy Imposition Term from revenues derived from the Maximum Debt
Mill Levy and other legally available revenues. All bonds and other Debt issued by the District
may be payable from any and all legally available revenues of the District, including general ad
valorem taxes to be imposed upon all taxable property within the District. The District will also
rely upon various other revenue sources authorized by law, such as interest, specific ownership
taxes, advances from the Project developer and grants, The District is not authorized to assess or
collect any Development Fees and, unless specifically authorized in the Intergovernmental
Agreement, the District shall not impose or assess any Development Fees or any other fees, rates,
tolls, penalties, or charges without first obtaining Town approval of an amendment to this
Service Plan, which amendment shall be deemed to be a material modification hereof.

The total Debt that the District shall be permitted to issue shall not exceed
512,949,560 in aggregate principal amount. Debt is permitted to be issued on a schedule and in
such year or years as the District determines shall meet the needs of the Capital Plan referenced
above and the progression of the development, subject to compliance with this Service Plan. The
$12,949,560 that the District shall be permitted to issue is supported by the Financial Plan
prepared by D.A. Davidson and Co. ("D.A..Davidson"), attached hereto as sþiþ!![, D,A.
Davidson shall attach a certification to the Financial Plan, certifying that based upon the
assumptions contained therein and its professional opinion, the District is expected to retire all
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Debt referenced in the Financial Plan within the restrictions set forth in the Service Plan,

including, but not limited to, the Maximum Debt Mill Levy and the Maximum Debt Mill Levy
Imposition Term.

B J\¡fovimrrm \/nferl fnferccf Rcfc qnrl Maximum f I-.{onrtrifin a T'li cnnrrnf

The interest rate on any Debt is limited to the market rate at the time the Debt is
issued. In the event of a default, the proposed maximum interest rate on any Debt shall not
exceed twelve percent (12%), The proposed maximum underwriting discount will be four
percent (4%). Debt, when issued, will comply with all relevant requirements of this Service
Plan, State law and Federal law as then applicable to the issuance of public securities,

C. Maximum Debt Mill Levy.

The "Maximum Debt Mill Levy" shall be the maximum mill levy the District is
permitted to impose upon the taxable property within the District, and shall be determined as

follows:

1. For the portion of any aggregate District Debt which exceeds 50% of the

District's assessed valuation, the Maximum Debt Mill Levy for such portion of Debt shall be

thirty-five (35) mills less the number of mills necessary to pay District administrative operating
expenses (provided that the District can contract with its bondholders to limit its administrative
operating expense mill levy) and less the number of mills necessary to pay unlimited mill levy
Debt described in Section YlrC,2 below; provided that if, on or after January 1, 2000, there are or

were changes in the ratio of actual valuation to assessed valuation, pursuant to Article X, Section
3(lXb) of the Colorado Constitution and legislation implementing such Section, then the mill
levy limitation applicable to such Debt may be increased or decreased to offset such change,

such mill levy increases or decreases to be determined by the Board in good faith (such

determination to be binding and final) so that to the extent possible, the actual tax revenues

generated by the mill levy are neither diminished nor enhanced as a result of such changes (a

"Gallagher Adjustment"). As of the date of this Service Plan, the Gallagher Adjustment allows
for a Maximum Debt Mill Levy of 47,347 mills. Except for such a permitted Gallagher
Adjustment, the District's mill levy shall not exceed the Maximum Debt Mill Levy, If the

District otherwise proposes to adjust its mill levy above the Maximum Debt Mill Levy for the
purpose of offsetting any constitutionally or legislatively mandated credit, cut, abatement or
change in the method of calculating assessed valuation, the District shall first submit all relevant
details of such proposed adjustment to the Town Administratot, who may approve such proposed

adjustment in writing or refer the proposal to the Town Council, which may elect to treat the

proposed mill levy adjustment as a material modification of the Service Plan. If the Town
Council determines that such adjustment constitutes a material modification of the Service Plan,

the District shall proceed to amend the Service Plan in accordance with Section 32-l-207, C.R,S.

The District shall obtain written approval of the Town Administrator or of a Service Plan

amendment prior to any such mill levy adjustment.

2. For the portion of any aggregate District Debt which is equal to or less

than 50Yo of the District's assessed valuation, either on the date of issuance or at any time
thereafter, the mill levy to be imposed to repay such portion of Debt shall not be subject to the
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Maximum Debt Mill Levy and, as a result, the mill levy may be such amount as is necessary to
pay the Debt service on such Debt, without limitation of rate.

3. For purposes of the foregoing, once Debt has been determined to be within
Section VLC2 above, so that the District is entitled to pledge to its payment an unlimited ad

valorem mill levy, the District may provide that such Debt shall remain secured by such
unlimited mill levy, notwithstanding any subsequent change in the District's Debt to assessed

ratio. All Debt issued by the District must be issued in compliance with the requirements of
Section 32-1-1101, C.R.S., and all other requirements of State law.

D. Maximum Debt Mill Levv Imoosition Term.

The District shall not impose a levy for repayment of any and all Debt (or use the
proceeds of any mill levy for repayment of Debt) on any single property developed for
residential uses which exceeds forty (40) years after the year of the initial imposition of such mill
levy unless a majority of the Board of Directors of the District are residents of the District and
have voted in favor of a refunding of apart or all of the Debt and such refunding will result in a
net present value savings as set forth in Section 11-56-101, C,R.S., et !ç9,

E. Debt Repayment Sources.

The District may impose a mill levy on taxable property within its boundaries as a
primary source of revenue for repayment of debt service and for District administrative operating
expenses, subject to Section V.A.1 of the Service Plan. In no event shall the debt service mill
levy in the District exceed the Maximum Debt Mill Levy or, for residential property within the
District, the Maximum Debt Mill Levy Imposition Term.

F. Debt Instrument Disclosure Requirement.

In the text of each Bond and any other instrument representing and constituting
Debt, the District shall set forth a statement in substantially the following form:

By acceptance of this instrument, the owner of this Bond agrees

and consents to all of the limitations in respect of the payment of
the principal of and interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond, and
in the Service Plan of the District.

A substantially similar statement describing the limitations in respect of the
payment of the principal of and interest on Debt set forth in this Service Plan shall be included in
any document used for the offering of the Debt for sale to persons, including, but not limited to,
a developer of property within the boundaries of the District. If no offering documents are used,
then the District shall deliver the statement to any prospective purchaser of such Debt, The
Town may, by written notice to the District, require modifications to the form of disclosures
statement.
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G. Security for Debt.

The District shall not pledge any revenue, property or other assets of the Town as

security for any District indebtedness. Approval of this Service Plan shall not be construed as a
guarantee by the Town of payment of any of the District's obligations; nor shall anything in the
Service Plan be construed so as to create any responsibility or liability on the part of the Town in
the event of default by the District in the payment of any such obligation.

H. TABOR Compliance.

The District will comply with the provisions of TABOR. In the discretion of the
Board, the District may set up enterprises or nonprofit entities to manage, fund, construct and
operate facilities, services, and programs. To the extent allowed by law, any entity created by
the District will remain under the control of the District's Board. The activities of such
enterprises and entities shall comply with the provisions of this Service Plan,

I. District'sAdministrativeOperatingCosts.

The estimated cost of engineering services, legal services and administrative
services, together with the estimated costs of the District's organization and initial operations,
are anticipated to be $100,000, which will be eligible for reimbursement from Debt proceeds.

In addition to the capital costs of the Public Improvements, the District will
require operating funds for administration and to plan and cause the Public Improvements to be

constructed and maintained, if such maintenance is addressed in the Intergovernmental
Agreement. The first year's operating budget is estimated to be $50,000 which is anticipated to
be derived from property taxes and other revenues, including developer advances. The District
shall maintain, from revenues derived from the Maximum Debt Mill Levy and other legally
available revenues authorized under this Service Plan, sufficient funds to pay such District
operating costs.

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
District's ability to increase its mill levy as necessary for provision of operation and maintenance

services to its taxpayers and service users, if such operation and maintenance functions are

specifically authorized to the District in the Intergovernmental Agreement. In such case, the
authorized mill levy for operations and maintenance activities shall be subject to the limit set

forth in the Intergovernmental Agreement. For this District, no such operation or maintenance
functions and no separate mill levy therefor are authorizedby this Service Plan or the
Intergovernmental Agreement, and the District shall impose no mill levy other than the
Maximum Debt Mill Levy, as set forth in Section VI.C. above; provided, however, that the
foregoing shall not preclude certification of mills within the Maximum Debt Service Mill Levy
for District administrative expenses (provided that the District can contract with its bondholders
to so limit its mill levy).

J. Subdistricts.

The District may organize subdistricts or areas as allowed by Section 32-1-
1101(lXÐ, C.R.S.; provided, however, that without the approval of the Town, any such
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subdistrict(s) or area(s) shall be subject to all limitations on debt and other provisions of the
Service Plan. In accordance with Section32-l-1101(lXÐ(0, C,R.S., the District shall notify the
Town prior to establishing any such subdistrict(s) or area(s), and shall provide the Town with
details regarding the purpose, location, and relationship of the subdistrict(s) or area(s). The
Town Council may elect to treat the organization of any such subdistrict(s) or area(s) as a
material modification of the Service Plan.

VII. ANNUAL REPORT

A. General.

In accordance with Town Code section 10,1 1.040, the District shall file an annual
report with the Town Clerk not later than September 1st of each calendar year following the year
in which the Order and Decree creating the District has been issued by the District Court for and
in Douglas County, Colorado, which annual report shall reflect activity and financial events of
the District through the preceding December 31 (the "report year"). The Town Council teserves
the right, pursuant to Section 32-1-207(3)(c), C,R,S., to request annual reports from the District
beyond five (5) years after the District's organization.

B. Reporting of Significant Events.

The annual report shall include the following

1, A narrative summary of the progress of the District in implementing its
Service Plan for the report year;

(a) Except when exemption from audit has been granted for the report
year under the Local Government Audit Law, the audited financial statements of the District for
the report year including a statement of financial condition (i.e., balance sheet) as of December
31 of the report year and the statement of operations (i.e., revenues and expenditures) for the
report year;

(b) Unless disclosed within a separate schedule to the financial
statements, a summary of the capital expenditures incurred by the District in development of
Public Improvements in the report year, as well as any Public Improvements proposed to be
undertaken in the five (5) years following the report year;

(c) Unless disclosed within a separate schedule to the financial
statements, a summary of the financial obligations of the District at the end of the report year,
including the amount of outstanding Debt, the amount and terms of any new Debt issued in the
report year, the amount of payment or retirement of existing Debt of the District in the report
year, the total assessed valuation of all taxable properties within the District as of January 1 of
the report year, and the current mill levy of the District pledged to Debt retirement in the report
yeati

(d) The District's budget for the calendar year in which the annual
report is submitted;
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(e) A summary of the residential development in the District for the
report year;

(Ð A summary of all fees, charges and assessments imposed by the
District as of January 1 of the report year;

(g) Certification of the Board that no action, event or condition
enumerated in Town Code section 10.1 I .060 has occurred in the report year, or certification that
such event has occurred but that an amendment to the Service Plan that allows such event has
been approved by Town Council;

(h) The name, business address and telephone number of each member
of the Board and its chief administrative officer and general counsel, together with the date,
place and time of the regular meetings of the Board; and

(i) Certification from the Board of Directors of the District that the
District is in compliance with all provisions of the Service Plan.

(j) A copy of the most recent notice issued by the District, pursuant to
Section 32-I -809, C.R. S,

VIII. DISSOLUTION

Upon an independent determination of the Town Council that the pu{poses for which the
District was created have been accomplished, the District agrees to file petitions in the District
Court for and in Douglas County, Colorado, for dissolution, pursuant to the applicable State
statutes. In no event shall a dissolution occur until the District has provided for the payment or
discharge of all of its outstanding indebtedness and other financial obligations as required
pursuant to State statutes.

IX. DISCLOSURE TO PURCHASERS

The Town wants residential buyers to be aware of the additional tax burden to be
imposed. The Town mandates early written and recorded notice of the total (overlapping) tax
burden, including the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition
Term, if applicable. The Town will review the type and timing of the disclosure, which the
proponents of the District are proposing. The notice shall be recorded against all property within
the District prior to the District's certifïcation of the formation of the District to the Colorado
Division of Local Government as required by Section 32-1-306, C.R.S.

There is attached hereto as sþiþ!!Q, the Project Developer's Indemnification Letter,
which is submitted to the Town by the Developer as part of this Service Plan. There is also
attachedheretoasWtheformofaDistrictIndemnificationLetter.TheDistrictshall
approve and execute the Indemnification Letter at its first Board meeting after its organizational
election, in the same form as the Indemnification Letter set forth in Exhibit G and shall
promptly deliver an executed original to the Town.
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X. INTERGOVERNMENTAL AGREEMENTS

The form of the intergovernmental agreement required by Town Code section
I 0. I 1 . I 40(a), relating to the limitations imposed on the District's activities, is attached hereto as

Exhibit H. The District shall approve and execute the Intergovernmental Agreement at its first
Board meeting after its organizational election, in the same form as the Intergovernmental
Agreement approved by Town Council, and shall promptly deliver an executed original to the
Town. Failure of the District to execute the Intergovernmental Agreement as required herein
shall constitute a material modification and shall require a Service Plan Amendment. The Town
Council may approve the Intergovernmental Agreement at the public hearing approving the
Service Plan.

No intergovernmental agreements between the District and any other govetnment are

anticipated. Any intergovernmental agreement proposed regarding the subject matter of this
Service Plan shall be subject to review and approval by the Town prior to their execution by the
District.

XI. NON.COMPLIANCE WITH SERVICE PLAN

In the event it is determined that the District has undertaken any act or omission which
violates the Service Plan or constitutes a material departure from the Service Plan, the Town may
impose any of the sanctions set forth in Section 10.ll .220 of the Town Code, including, but not
to, affrrmative injunctive relief to require the District to act in accordance with the provisions of
this Service Plan. To the extent permitted by law, the District hereby waives the provisions of
Section 32-l-207(3Xb), C.R.S., and agrees it will not rely on such provisions as a bar to the
enforcement by the Town of any provisions of this Service Plan.

XII. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32-I-203(2),
C.R,S., and Section 10.11.180 of the Town Code, establishes that:

1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District;

2. The existing service in the area to be served by the District is inadequate
for present and projected needs;

3. The District is capable of providing economical and sufficient service to
the area within its proposed boundaries;

4. The area to be included in the District does have, and will have, the
financial ability to discharge the proposed indebtedness on a Íeasonable basis;

5. Adequate service is not, and will not be, available to the area through the
Town or County or other existing municipal or quasi-municipal corporations, including existing
special districts, within a reasonable time and on a comparable basis;
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6. The facility and service standards of the District are compatible with the
facility and service standards of the Town;

7. The proposal is in substantial compliance the Town's Master Plan;

8. The proposal is in compliance with any duly adopted Town, regional or
state long-range water quality management plan for the area;

9. The creation of the District is in the best interests of the area proposed to
be served;

10. The creation of the District is in the best interests of the residents and
future residents ofthe area proposed to be served;

1L The proposal is in substantial compliance with Chapter 10.11 of the Town
Code; and

12. The proposal will not foster urban development that is remote or incapable
of being integrated with existing urban areas, and will not place a burden on the Town or
adjacent jurisdictions to provide urban services to residents of the District.
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EXHIBIT A

Meadowlark Metropolitan District Boundaries

A tract of land situated in the Northwest % of Section 3, and in the East 112 of Section 4,
Township 7 South, Range 66 West of the 6th Principal Meridian, Douglas County, Colorado,
more particularly described as follows:

Commencing at the Northwest corner of the Northwest 1/4 of said Section 3 and considering the
North line of said Northwest l14 to bear 89 degrees 52 minutes 3 1 seconds East with all bearings
contained herein relative thereto;
Thence North 89 degrees 52 minutes 31 seconds East along said North line a distance of 1740.60
feet;
Thence South 00 degrees 07 minutes 29 seconds East a distance of 34.37 feet
Thence South 23 degrees 12 minutes 25 seconds West a distance of 1054.94 feet;
Thence South 31 degrees 26 minutes 50 seconds East a distance of 550.78 feet to the Southeast
corner of the Tap properties Parcel (Book 982 atPage 524) and to the True Point of Beginning;
Thence South 31 degrees 26 minutes 50 seconds East a distance of 259.4I feet;
Thence South 24 degrees 40 minutes 14 seconds East a distance of 846.84 feet;
Thence South 07 degrees 07 minutes 00 seconds East a distance of 134.18 feet to the South line
of said Northwest %;

Thence South 89 degrees 51 minutes 10 seconds V/est along said South line a distance of
21 18.05 feet to the East I14 corner of said Section 4;
Thence South 00 degrees 04 minutes 26 seconds East along the East line of the Southeast % of
said Section 4 a distance of 619.79 feet to the Northeast corneÍ of Richlawn Hills according to
the Plat filed on January 12,l97l per Reception No. 140291
Thence along the Northern boundary of Richlawn Hills for the next 12 courses:

1. Thence South 89 degrees 55 minutes 34 seconds West a distance of 710.00 feet;
2. Thence South 00 degrees 04 minutes 26 seconds East a distance of 491.54 feet;
3. Thence Southwesterly along the arc of curve to the right a distance of 238.13 feet, said curve
has a radius of 470.00 feet and a central angle of 29 degrees 01 minutes 48 seconds to a point of
tangent;
4. Thence South 75 degrees 12 minutes 17 seconds West along said tangent a distance of 107.39
feet to a point of curve;
5, Thence Westerly along the arc of a curve to the right a distance of 263.65 feet, said curve has
a radius of 270.00 feet and a central angle of 55 degrees 58 minutes 50 seconds to a point of
tangent;
6. Thence North 48 degrees 50 minutes 53 seconds West along said tangent a distance of 52.07

feet to a point of curve;
7. Thence V/esterly along the arc of a curve to the left a distance of 127.30 feet, said curve has a
radius of 240.00 feet and a central angle of 30 degrees 23 minutes 23 seconds to apoint of
tangent;
8. Thence North 79 degrees 14 minutes 16 seconds V/est along said tangent a distance of 509.97
feet to a point of curve;
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9. Thence Westerly along the arc of a curve to the left a distance of 59.84 feet, said curve has a
radius of 290.00 feet and a central angle of 11 degrees 49 minutes 21 seconds to a point of
tangent;
10. Thence South 88 degrees 56 minutes 23 seconds West along said tangent a distance of
151.71 feet to a point of curve;
1 1 . Thence 'Westerly along the arc of a curve to the right a distance of 273.32 feet, said curve has

a radius of 460.00 feet and a central angle of 34 degrees 02 minutes 35 seconds to a point of
tangent;
12. Thence North 57 degrees 01 minutes 62 seconds West along said tangent a distance of 76.93
feet to the East right of way line of the County Road;

Thence North 32 degrees 58 minutes 58 seconds East along said East right of way line a distance
of 1116.38 feet;
Thence North 25 degrees 06 minutes 42 seconds East along said East right of way line a distance
of 780.91 feet to a point of curve;
Thence Northeasterly along said East right of way line along the arc of a curve to the right a

distance of 56.88 feet, said curvehas aradius of 925.25 feetand acentral angle of 03 degrees 31

minutes 21 seconds to the most Westerly corner of the Wilson Parcel (Book 819 at PageTlT);
Thence South 50 degrees 36 minutes 41 seconds East a distance of 504.57 feet to the most
Southerly corner of said Wilson Parcel;
Thence North 39 degrees 23 minutes 19 seconds East a distance of 345.29 feet to the most
Easterly corner of said Wilson Parcel;
Thence North 50 degrees 36 minutes 41 seconds West along the Northeasterly line of said

Wilson Parcel a distance of 87.46 feet to the most Southerly corner of the Coyle Parcel (Book
638 at Page 869);
Thence North 73 degrees 12 minutes 48 seconds East along the South line of the Coyle Parcel a

distance of 913.61 feet;
Thence North 83 degrees 28 minutes 25 seconds East along the South line of the Coyle Parcel a

distance of 460.79 feet to the Southeast corner of the Coyle Parcel, being the Southwest corner of
the Tap properties Parcel;
Thence North 89 degrees 28 minutes 28 seconds East along the South line of the Tap Properties
Parcel a distance of 1226.29 feet to the Point of Beginning.

Excepting therefrom those portions conveyed in Deed recorded October 20,1999 in Book 1768

at Page 1098.

And excepting therefrom that portion taken in Rule and Order recorded September 26,2003 at

Reception No. 2003143247 .

County of Douglas, State of Colorado

Said parcel contains 3,957,760 square feet, or 90.86 acres, more or less, after subtraction of the

exceptions.
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EXHIBIT B

Parker Vicinity Map
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EXHIBIT C-I

District Boundary Map
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DISTRICT BOUNDARY MAP
LOCATED IN PORTIONS OF SECTION 3 & 4,

TOWNSHIP 7 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
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EXHIBIT C.2

Proof of Ownership and Consents for all Properties within District
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August 3,2018

VIA HAND I'ELIVERY

Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334

Re: Proposed District - Meadowlark Metropolitan District (the "District")

To Whom It May Concern:

Meritage Homes of Colorado, Inc., an Arizona corporation, is the owner of the property
described in Exhibit A hereto, which constitutes all of the property within the boundaries of the
District. By way of this letter, Meritage Homes of Colorado, Inc. consents to the organization of
the District.

Very truly yours,

of Colorado,

nn Nì¿ù-Its
U )cc- Q \e-s ,! -*uÅA.

STATE OF COLORADO

couNTY oF ARAPAHOE )
) ss.

Subqcribed and sworn to before me by Glenn Nier of Meritage Homes of Colorado, Inc.
on this 3w day of August, 2018.

Witness my hand and offrcial seal.

My commission expires:

MICHAEL BIRD
NOTARY PUBUC

STATE OF COLORADO
NOTARY tD 20014027300

MY COMMISS|oN EXP|RES DEC, 10,2021

0Jr¡^ìl
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Page2

EXHIBIT A TO LETTER OF CONSENT
O\ryNERSHIP AND ENCUMBRANCE REPORT
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Heritaoe
Title Cómpany'*''l
\l;rl,rirr,¡ ji r¡l'L ¡,. Ii¡rrr:i l7*r¡.,¡rri

O&E Report

Dole Ordored:
Order Number:
Phone:
Fox:
Compony:
Attn:

July l?,2018
H0450852 / 7r0.r ì0r
303-592-4380

McGeody Becher P.C
Suson Askew

Owner: Meriloge Homes of Colorodo, lnc,, on Arlzono corporotlon

Address: Meodowlork/Lemon Gulch

Legol Description:

SEE ANACHED EXHIBIT A

grr{nêfshlq

Þeed of Ìrull/ùlodo gEa¡

llem Poyoble to Amounl Dole Reference #

Thh rêporl does nol lncludð o seorch ol the nomes of lhe prop€rly o\'vno(t.
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provlded, ond lurthèr lhol Hellogo Ïlllo compony sholl nol be lloble for ony loss lncur€d by rooson of lhe
lnformollon on lhls O&E Roport.

Clndy Norlen
,{582 S, Ulslôr Slreol PKY #1300
D€nver, CO 80237
303.ó92-ôôm/cnorl€nOh€fl lo g6lco, com

loc lyÞe Doc Fee Dole Reference
Speciol Worronly
Deed

$725,00 614120t8 20 I 8033243



CertifÌed through July 9, 2018 AT 6:00 P,M,
THIS O&EREPORT ìVAS PREPARED BY CINDYNORLEN ON July 19,2018
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UW€ undcßtond lhoi Hellog€ îtle Compony moko$ no woriqnly regsrdlng lhe occurocy ol ihe lnformollon horeln
provldgd, ond lurlher lhot Hôrllogo T¡llo Compony rholl not b€ lloblo for ony loss lncured by rooson ol lho
informollon on lhls o&E Rêport,

clndy Norlen
,1582 S, Ulsler Slrcel PKY # 1300
oonver, CO 80237
30&ó92-6ó00/cnoden@horllog€lco,com
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Exhibit A

The land referred to in Schedule A is situated in the County of Douglas, State of Colorado and is described as

follows:

A tract of land situated in the Northwest % of Section 3, and in the East 1/2 of Section 4, Township 7 South,
Range 66 West of the 6th Principal Meridian, Douglas County, Colorado, more particularly described as follows;

Commencing at the Northwest corner of the Northwest 1/4 of said Section 3 and considering the North line of
said Northwest li4 to bear 89 degrees 52 minutes 31 seconds East with all bearings contained herein relative
thereto;
Thence North 89 degrees 52 minutes 3 I seconds East along said North line a distance of 1740,60 feet;
Thence South 00 degrees 07 minutes 29 seconds East a distance of 34.37 feet;
Thence South 23 degrees 12 minutes 25 seconds West a distance of 1054,94 feet;
Thence South 31 degrees 26 minutes 50 seconds East a distance of 550,78 feet to the Southeast corner of the Tap
properties Parcel (Book 982 atPage 524) and to the True Point of Beginning;
Thence South 31 degrees 26 minutes 50 seconds East a distance of 259.41 feet;
Thence South 24 degrees 40 minutes 14 seconds East a distance of 846.84 feet;
Thence South 07 degrees 0? minutes 00 seconds East a distance of 134.18 feet to the South line of said Northwest
,/o;

Thence South 89 degrees 51 minutes 10 seconds West along said South line a distance of 2118,05 feet to the East

114 corner of said Section 4;
Thence South 00 degrees 04 minutes 26 seconds East along the East line of the Southeast % of said Section 4 a

distance of 619 .79 feet to the Northeast corner of Richlawn Hills according to the Plat filed on January 12, 19'11

per Reception No. 140291
Thence along the Nofthern boundary of Richlawn Hills for the next l2 courses:
I . Thence South 89 degrees 5 5 minutes 34 seconds West a distance of 7 1 0.00 feet;
2. Thence South 00 degrees 04 minutes 26 seconds East a distance of 491.54 feet;
3. Thence Southwesterly along the arc of curye to the right a distance of 238.13 feet, said curve has a
radius of470.00 feet and a central angle of29 degrees 01 minutes 48 seconds to a point oftangent;
4. Thence South 75 degrees 12 minutes 17 seconds West along said tangent a distance of 107.39 feet to
a point of curve;
5. Thence Westerly along the aro of a curve to the right a distance of 263 ,65 feet, said curve has a radius
of270.00 feet and a central angle of55 degrees 58 minutes 50 seconds to a point oftangent;
6. Thence North 48 degrees 50 minutes 53 seconds West along said tangent a distanoe of 52.07 feet to a

point of curve;
7. Thence Westerly along the arc of a curve to the left a distance of 127 ,30 feet, said curve has a radius
of240,00 feet and a central angle of30 degrees 23 minutes 23 seconds to a point oftangent;
8. Thence North 79 degrees l4 minutes 16 seconds Vy'est along said tangent a distance of 509,97 feet to
a point of curve;
9. Thence Westerly along the arc of a curve to the left a distance of 59.84 feet, said curve has a radius of
290,00 feet and a centralangle of 11 degrees 49 minutes 2l seconds to a point of tangent;
10, Thence South 88 degrees 56 minutes 23 seconds West along said tangent a distance of 151 ,71 feet
to a point of curve;
1 1 . Thence Westerly along the arc of a curve to the right a distance of 273.32 feet, said ourve has a
radius of460.00 feet and a central angle of34 degrees 02 minutes 35 seconds to a point oftangent;
1 2, Thence North 5 7 degrees 0 1 minutes 62 seconds 'West along said tangent a distance of 7 6.93 feet to
the East right of way line of the County Road;
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Thence North 32 degrees 58 minutes 58 seconds East along said East right of way line a distance of
1 I 16.38 feet;
Thence North 25 degrees 06 minutes 42 seconds East along said East right of way line a distance of
780,91 feet to a point of curve;
Thence Northeasterly along said East right of way line along the arc of a curve to the right a distance of
56.88 feet, said curve has a radius of 925.25 feet and a central angle of 03 degrees 31 minutes 21 seconds to the

most Westerly corner of the Wilson Parcel (Book 819 at Page 717);
Thence South 50 degrees 36 minutes 41 seconds East a distance of 504.57 feet to the most Southerly comer of
said Wilson Parcel;
Thence North 3 9 degrees 23 minutes 1 9 seconds East a distance of 345 .29 feet to the most Easterly corner of said
Wilson Parcel;
Thence North 50 degrees 36 minutes 41 seconds West along the Northeasterly line of said Wilson Parcel a

distance of 87 .46 feet to the most Southerly comer of the Coyle Parcel (Book 63 8 at Page 869);
Thence North 73 degrees 12 minutes 48 seconds East along the South line of the Coyle Parcel a distance of
913.61 feet;
Thence North 83 degrees 28 minutes 25 seconds East along the South line of the Coyle Parcel a distance of
460.79 feet to the Southeast corner of the Coyle Parcel, being the Southwest corner of the Tap properties Parcel;
Thence North 89 degrees 28 minutes 28 seconds East along the South line of the Tap Properties Parcel a distance
of 1226.29 feet to the Point of Beginning,

Excepting therefrom those portions conveyed in Deed recorded October 20r1999 in Book 1768 at Paee
1098.

And excepting therefrom that portion taken in Rule and Order recorded September 2612403 at Reception
No.2003143247.

County of Douglas, State of Colorado,
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EXHIBIT D

Capital Plan and Engineer's Opinion of Probable Cost
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Date: 81212018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

ITEM NO. Total Cost

IMPROVEMENTS

Meadowlark Subdivision Filing No. I Ilnprovements

Meadowlark Subdivision Filing No. 2 Improvements

Meadowlark Subdivision Filing No. 3 Improvements

North Crowfoot Valley Road Inprovements

Richlawn Parkway/Drive hnprovements

Lenon Gnlch Improvelnents

$1,662,000

$2,267,000

$1,712,000

$288,000

$372,000

$2,000,000

$8,301,000

$830,100

$249,030

$4 I s,0s0

$996, I 20

$l 0,791,300

Tofal Site Subtotal

l0% Contingency

3% Survey

5% Mobilization

I 2% Construction Managenent

Total On Site Subtotâl



Date 81212018

ENGINEER'S ESTIMATE
MEADO\ilLARK SUBDIVISION

ITEMNO DESCRIPTION QNTY UNIT

UNIT

COST

TOTAL

COST

I. STREETIMPROVEMENTS - FILING I

6INCH VERTICAL CURB WITH 2 FT, GUTTER

6INCH MEDIAN CURB & GUTTER

4INCH R/O CURB & GUTTER

5 FT. DETACHED WALK (6")

CURB RETURNS W/ HCR'S (LOCAL - I RAMP)

MID-BLOCK HCR'S

TRUNCATED DOMES

FULL DEPTH ASPHALT (7.0' est.) - LOCAL

FULL DEPTH ASPHALT (7,0" est,) - COLLECTOR

SUBGRADE PLACEMENT ( 12" est.) - LOCAL

SUBGRADE PLACEMENT (12" est.) - COLLECTOR

SIGNAGE

STRIPING, 4" SOLID WHITE

STRIPINC, 8" SOLID WHITE

STRIPING, DOUBLE YELLOW

STRIPING, STOP BAR

STRIPING, 2'X8' CROSSWALK

CONCRETE CROSSPAN

CONCRETE MEDIAN ISLAND

100 t
1002

l 003

1 005

1009

l0l I
I012
l0 l7
l0l7
1020
1020

t02t
1022

r022
t022
1022

1022
1045

1052

1,720 LF

335 LF

4,505 LF

6,0s0 LF

17 EA

IEA
18 EA

8,340 SY

3,450 SY

8,620 SY

3,450 SY

24 EA,

1,540 LF

115 LF

7OO LF

15 LF

2I5 LF

2,490 SF

1,340 sF

23,220.00

3,350.00

58,565,00

I02,850 00

25.500.00

500 00

2,700.00

100,080.00

4l ,400.00

2 I,550.00

8,625.00

9,600.00

23,100.00

t,'725.00

10,500.00

225.00

3,225.00

9,88s.30

26,800.00

$13.50 $

$ 10.00 $

$13.00 $

$ 17.00 $

$ l,500.00 $

$s00.00 $

$ 1s0.00 $

$12.00 $

$ 12.00 $

$2.s0 $

$2.s0 $

$400.00 $

$ 15.00 $

$ 15.00 $

$1s.00 $

$ 1s.00 $

$15.00 $

$3e7 $

$20.00 $

SUBTOTAL I $ 473,400.30



Date 81212018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

ITEM NO. DESCRIPTION ONTY UNIT

UNIT

COST

TOTAL

COST

II. STORM SEWER IMPROVEMENTS . FILING I

2007

2008

2009
2010
20tl
2025
2022
2028
2029
2030

2033
2041
2046
2036
2051
2054
2060

2061
2062
2063

42" RCP STORM SEWER

36'' RCP STORM SEWER

3O'' RCP STORM SEWER

24" RCP STORM SEV/ER

I8" RCP STORM SEWER

IO'TYPE "R" INLET

CDOT TYPE "C'' INLET

6'DIAM. STORM MANHOLE

5'DIAM. STORM MANHOLE

4'DIAM. STORM MANHOLE

TYPE M zuP-RAP

FINE GRADING FOR DETENTION POND

TRASHRACK

HAND/SAFETY RAIL

POND ACCESS DRIVE (CLASS 6 ROADBASE)

MODIFIED DOUBLE TYPE D INLET OUTLET STRUCTURE

CONCRETE FOREBAY AI

CONCRETE FOREBAY A2

CONCRETE TRICKLE CHANNEL (3,5' WIDE)

CONCRETE CUTOFF WALL

8" PVC

4'DIAM. SANITARY MANHOLE 12 FT CUT

12" PVC

SEV/ER SERVICE - FILING I

TESTING

REMOVE EXISTING 27' CAP

5' DIAM. SANITARY MANHOLE 12 FT CUT

SANITARY SEWER PLUG

290 LF

550 LF

I3O LF

730 LF

380 LF

2 EA,

IEA
4EA
3EA
3EA

210 cY
7,900 sY

IEA
30 LF

4,400 sF

IEA
ILS
ILS

3IO LF

70 LF

5,610 LF

32 EA

460 LF

146 EA

6,070 LF

IEA
lEA
5EA

$ l 10.00 $

$ 100.00 $

$77.00 $

$67.00 $

$56 00 $

$6,200.00 $

$3,s00.00 $

$s,200.00 $

$4.900.00 $

$4,600.00 $

$r00 00 $

$1.s0 $

$s00 00 $

$ 100.00 $

$ 1.00 $

$20,000.00 $

$10,000.00 $

$ 10,000.00 $

$18.00 $

$ 100.00 $

3 1,900.00

5s,000.00

10,010.00

48,9 r 0.00

2 t,280.00

12,400.00

3,500.00

20,800.00

14,700.00

13,800.00

2l ,000.00

I 1,850.00

500.00

3,000.00

4,400.00

20,000.00

10,000.00

10,000.00

s,s80.00

7,000.00

III, SANITARY SEWER IMPROVEMENTS - FILING I

STIBTOTAL II $ 325,630.00

252,450 00

1 s0,400 00

2l ,160.00

146,000.00

10,319.00

1,s00.00

3,800.00

1,250.00

$ s86,879.00

3002
3004
3009

3012
3015

3025

3026
3027

$4s.00 $

$4,700.00 $

$46.00 $

$ 1,000.00 $

$1.70 $

$ 1,500.00 $

$3,800.00 $

$250.00 $

SUBTOTAL III



Date 8/2t2018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

ITEM NO DESCRIPTION ONTY UNIT

UNIT

COST

TOTAL

COST

IV. WATER SYSTEM IMPROVEMENTS - FILING 1

4003

4006
4013

40t4
4017

401 8

4019

4021

4023

4024
4028
4030
4047

4048

4049
4050

4053

STD. FIRE HYDRANT ASSEMBLY

WATER SERVICE w/ METER PIT

8'' PVC, C9OO WATERLINE

I2'' PVC, C9OO WATERLINE

8" GATE VALVE

8" x 8" TEE

8" x 8" CROSS

8" PLUG W B,O.

I2'' GATE VALVE

12..x 8', TEE

I2" PLUG ilB.O.
l6" x t2" TEE

8" - 45 DEGREE BEND w/ K.B.

8" - 90 DEGREE BEND w/ K,B.

VERTICAL CROSSING BENDS

CONNECT TO EXISTING 8" WATERLINE

TESTING

6EA
49 EA

2,320 LF

870 LF

II EA

2EA
IEA
4EA
2 EA.

IEA
IEA
IEA
2EA
IEA
4EA
IEA

3,190 LF

SI-IBTOTAL IV

FILING l TOTAL

$s,s00.00 $

$ l,200 00 $

$38.00 $

$s0.00 $

$ l ,900.00 $

$5s0.00 $

$s70.00 $

$ l,800.00 $

$2,800.00 $

$710.00 $

$800.00 $

$960.00 $

$3s0.00 $

$3s0.00 $

$ 1,200 00 $

$2,s00.00 $

$2.00 $

33,000.00

58,800 00

88,160.00

43,500.00

20,900.00

I ,100,00

570.00

7,200.00

5,600.00

710.00

800.00

960.00

700.00

350.00

4,800.00

2,500.00

6,380.00

$ 276,030.00

$ 1,661,939.30



Date: 81212018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

rrnu Nò. DESCRIPTION QNTY TJNIT

UNIT

COST

TOTAL

cosr

I. STREETIMPROVEMENTS - FILING 2

6INCH VERTICAL CURB WITH 2 FT. GUTTER

4INCH R/O CURB & GUT"IER

5 FT. DETACHED WALI( (6")

CURB RETURNS w/ HCR'S (LOCAL - I RAMP)

MID-BLOCK HCR'S

TRUNCATED DOMES

FULL DEPTH ASPHALT (7.0" est.) - LOCAL

FULL DEPTH ASPHALT (7.0' est.) - COLLECTOR

SUBGRADE PLACEMENT (I2', est.) - LOCAL

SUBGRADE PLACEMENT (I2,, est,) - COLLECTOR

SIGNAGE

STRIPING, 4" SOLID WHITE

STRIP]NG, DOUBLE YELLOW

STRIPING, 2'X8' CROSSWALK

CONCRETE CROSSPAN

t00l
I 003

I 005

1009

101 I
t0t2
l0 l7
l0 l7
l 020

1020

t02l
1022
1022

r022
l 045

2,480 LF

9,445 LF

I 1,000 LF

29 EA

4EA
33 EA

17,350 SY

5,690 SY

18,010 sY

5,690 SY

37 EA

3,160 LF

t,240 LF

410 LF

s,880 sF

$13.s0 $

$13.00 $

$ 17.00 $

$1,s00 00 $

$s00.00 $

$ 1s0.00 $

$12.00 $

$12.00 $

$2.s0 $

$2.s0 $

$400.00 $

$ 1s.00 $

$ 15.00 $

$ 1s,00 $

$3.97 $

33,480.00

122,',l85.00

187,000.00

43,s00.00

2,000.00

4,9s0.00

208,200.00

68,280.00

45,025.00

t4,225.00

14,800.00

47,400.00

I 8,600.00

6, r s0.00

23,343.60

SUBTOTAL I $ 839,738.60



Date 8t212018

ENGINEER'S ESTIMATE
MEADO\ilLARK SUBDIVISION

ITEM NO. DESCRIPTION QNTY UNIT

UNIT

COST

TOTAL

COST

II. STORM SEWER IMPROVEMENTS - FILING 2

2007
2008

2009
2010

20ll
2025
2022
2028
2029
2030
2033
2041
2046
2036
2051
2054
2060

2062
2063

42" RCP STORM SEWER

36" RCP STORM SEWER

30'RCP STORM SEV/ER

24" RCP STORM SEWER

I8'' RCP STORM SEWER

IO' TYPE ''R" INLET

CDOTTYPE "C'INLET
6'DIAM. STORM MANHOLE

5' DIAM. STORM MANHOLE

4'DIAM. STORM MANHOLE

TYPE M RIP-RAP

FINE GRADING FOR DETENTION POND

TRASHRACK

HAND/SAFETY RAIL

POND ACCESS DRIVE (CLASS 6 ROADBASE)

MODIFIED DOUBLE TYPE D INLET OUTLET STRUCTURE

CONCRETE FOREBAY BI

CONCRETE TRICKLE CHANNEL (3,5' WIDE)

CONCRETE CUTOFF WALL

8" PVC

4' DIAM. SANITARY MANHOLE I2 FT CUT

SEWER SERVICE - FILING 2

TESTING

SANITARY SEWER PLUG

80 LF

1,200 LF

3IO LF

IIO LF

t,310 LF

5EA
2EA
IEA

IO EA

6EA
150 cY

5,400 sY

IEA
30 LF

4,940 SF

IEA
ILS

2OO LF

60 LF

4,010 LF

29 EA

IO4 EA

4,010 LF

2EA

$ l 10.00 $

$ 100.00 $

$77.00 $

$67.00 $

$56.00 $

$6,200.00 $

$3,500.00 $

$s,200.00 $

$4,900.00 $

$4,600.00 $

$ 100.00 $

$150 $

$s00.00 $

$100.00 $

$1.00 $

$20,000.00 $

$ 10,000.00 $

$ 18.00 $

$100 00 $

8,800.00

120,000.00

23,870.00

7,370.00

73,360.00

31,000.00

7,000.00

5,200.00

49,000.00

27,600.00

15,000.00

8,100.00

500.00

3,000.00

4,940.00

20,000.00

10,000.00

3,600.00

6,000.00

SUBTOTAL II $ 424,340.00

180,450.00

I 36,300.00

104,000.00

6,817.00

500.00

$ 428,067.00

III. SANITARY SEWERIMPROVEMENTS - FILING 2

3002
3004
3012
301 5

3027

$45.00

$4,700.00

$ 1,000.00

$1.70

$250 00

SUBTOTAL III



Date: 812/20r8

ENGINEERIS ESTIMATE
MEADO\üLARK SUBDIVISION

ITEMNO. DESCRIPTION QNTY UNIT

UNIT

COST

TOTAL

COST

IV. WATER SYSTEM IMPROVEMENTS - FILING 2

4003

4006

4013

40t4
4017

401 I
4026

4021

4022
4023

4024
4028
4046

4045

4046
4047

4048

4049

4050
4053

4055

STD. FIRE HYDRANT ASSEMBLY

WATER SERVICE w/ METER PIT

8" PVC, C9OO WATERLINE

I2'' PVC, C9OO WATERLINE

8" GATE VALVE

8" x 8" TEE

12" x 8" CROSS

8'' PLUG ú B.O.

8" AIR RELEASE VALVE

12" GATE VALVE

I2" PLUGw/B.O.

I2" - 22 DEGREE BEND W/ K,B.

8"- II DEGREEBENDWK,B,

8" - 22 DEGREE BEND w/ K.B,

8".45 DEGREE BEND W K.B.

8'' - 90 DEGREE BEND w/ K.B.

VERTICAL CROSSING BENDS

CONNECT TO EXISTING 8'' WATERLINE

TESTING

CONNECT TO EXISTING I2' WATERLINE

II EA

IO7 EA

s,000 LF

1,s00 LF

22 EA.

8EA
2EA
5EA
IEA
6EA
2 EA,

IEA
2EA
IEA
IEA
2 EA.

2EA
16 EA

2 EA,

6,4s0 LF

IEA

$s,s00.00 $

$ 1,200.00 $

$38.00 $

s50.00 $

$ 1,900.00 $

$ss0.00 $

$900.00 $

$ 1,800.00 $

$ 1,s00.00 $

$2,800.00 $

$710.00 $

$800 00 $

$400.00 $

$3s0.00 $

$350.00 $

$350.00 $

$3s0.00 $

$ 1,200.00 $

$2,500.00 $

$2.00 $

$3,2s0.00 $

60,500.00

128,400.00

190,000.00

75,000.00

41,800.00

4,400.00

r,800 00

9,000.00

I,500.00

16,800.00

t,420.00

800 00

800.00

3s0.00

350.00

700.00

700.00

19,200.00

s,000.00

12,900.00

3,250.00

SUBTOTAL IV

FII,ING 2 TOTAL

$ 574,670,00

$ 2,266,815,60



Date: 81212018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

ITEM NO. DESCRIPTION QNTY UNIT

UNIT
COST

TOTAL
COST

I. STREET IMPROVEMENTS - FILING 3

4INCH R/O CURB & GUTTER

5 FT. DETACHED WALK (6")

CURB RETURNS w/ HCR'S (LOCAL - I RAMP)

MID-BLOCK HCR'S

TRUNCATED DOMES

FULL DEPTH ASPHALT (7.0" est,) - LOCAL (LIP-LIP)

SUBGRADE PLACEMENT (12" est.) - LOCAL (TBC-TBC)

SIGNAGE

CONCRETE CROSSPAN

I 003

1005

1009

l0l I
t0t2
1017

1020
t02l
1045

8,290 LF

9,501 LF

6EA
7EA

13 EA

4,948 SY

s.861 sY

IO EA

605 SF

80 LF

1,450 LF

I82 LF

985 LF

234 LF

4EA
IEA
5EA
5EA
IEA
IEA
2EA

I7 EA

6EA

$13,00 $

$ 17.00 $

$ l,500.00 $

$s00.00 $

$ 1s0.00 $

$ 12,00 $

$2.50 $

$400.00 $

$3.97 $

107,770 00

161,517.00

9,000.00

3,500.00

1,950.00

s9,37 6.00

t4,652.50

4,000.00

2,401.85

$ 364,167.35SUBTOTAL I

II. STORM SEWERIMPROVEMENTS - FILING 3

2007
2008
2009
2010

2011
2026
2058
2025

2024
2024

2022
2028
2029
2030

42" RCP STORM SEWER

36' RCP STORM SEWER

30" RCP STORM SEWER

24" RCP STORM SEWER

I8'' RCP STORM SEWER

5'TYPE'R' INLET

MODIFIED 5'TYPE "R" INLET

IO' TYPE "R'INLET

15'TYPE "R" INLET

MODIFIED I5'TYPE "R" INLET

CDOTryPE ''C" INLET

6'DIAM, STORM MANHOLE

5'DIAM, STORM MANHOLE

4'DIAM. STORM MANHOLE

$l10.00 $

$100.00 $

$77.00 $

$67.00 $

$s6.00 $

$4,200.00 $

$s,000.00 $

$6,200.00 $

$8,000.00 $

$8,000.00 $

$3,500.00 $

$5,200.00 $

$4,900.00 $

$4,600.00 $

8,800.00

145,000.00

14,014.00

65,995.00

I 3,1 04.00

l 6,800.00

5,000.00

31,000.00

40,000.00

8,000.00

3,500.00

10,400.00

83,300.00

27,600.00

SUBTOTAL II $ 472,51J.00

Page I o12



Date: 812/2018

ENGINEER'S ESTIMATE
MEADO\ilLARK SUBDIVISION

ITEMNO. DESCRIPTION QNTY IJNIT
UNIT
COST

TOTAL
COST

III. SANITARY SEWERIMPROVEMENTS - FILING 3

3002
3004
3012
3015

3027

8" PVC

4'DIAM. SANITARY MANHOLE 12 FT CUT

SEWER SERVICE - FILING 3

TESTING

SANITARY SEWER PLUG

STD. FIRE HYDRANT ASSEMBLY

WATER SERVICE w/ METER PIT

8'PVC, C9OO WATERLINE

8'GATE VALVE

8" x 8" TEE

12" x 8" CROSS

8' PLUG w/ B.O.

8' AIR RELEASE VALVE

8" - 45 DEGREE BEND w/ K.B.

VERTICAL CROSSING BENDS

CONNECTTO EXISTING 8" WATERLINE

TESTING

CONNECTTO EXISTING I2'' WATERLINE

4,331 LF

26 EA

I14 EA

5,01I LF

3EA

STJBTOTAL III

9EA
I14 EA

4,450 LF

16 EA

4EA
IEA
4EA
3EA
2EA
9EA
3EA

4,450 LF

2EA

SUBTOTAL IV

FILING 3 TOTAL

$4s.00 $

$4,700,00 $

$ l ,000.00 $

$1.70 $

$2s0.00 $

I 94,895.00

t22,200.00

I14,000.00

8,518.70

750.00

$ 440,363.70

IV. WATER SYSTEM IMPROVEMENTS - FILING 3

4003

4006
4013
4017

401 8

4026
4021
4022

4047

4049
4050
4053

4055

$s,s00.00 $

$ 1,200.00 $

s38.00 $

$1,900.00 $

$5s0.00 $

$900.00 $

$1,800.00 $

$ l ,s00.00 $

$3s0.00 $

$ l,200.00 $

$2,s00.00 $

$2.00 $

$3,2s0.00 $

49,500,00

I 36,800.00

l 69,100.00

30,400.00

2,200.00

900.00

'1,200.00

4,500.00

700.00

1 0,800.00

7,500.00

8"900.00

6,s00.00

$ 43s,000.00

$ 1,712,044.05

Page2 of2



Date 81212018

ENGINEER'S ESTIMATE
MEADO\üLARK SUBDIVISION

ITEMNO, DESCRIPTION QNTY UNIT

UNIT

COST

TOTAL

COST

I. NORTH CROWFOOT VALLEY ROAD IMPROVEMENTS

FULL DEPTH CONCRETE (12" est.)

SAWCUT EXISTING PAVING

SUBGRADE PLACEMENT (12" est.)

SIGNAGE

STRIPING, 4' STRIPPED WHITE

STRIPING, 4" SOLID WHITE

STzuPINC,8" SOLID WHITE

STRIPINC, DOUBLE YELLOW

STRIPING, STOP BAR

STRIPING. 2'X8' CROSSWALK

II. NORTH CROWFOOTVALLEY ROAD WATER SYSTEM IMPROVEMENTS

t 0l8
1029
1020

t02t
1022
1022
t022
1022
1022
1022

2,150 SY

1,100 LF

2,150 sY

2EA
4IO LF

1.600 LF

I,150 LF

1,760 LF

24 LF

50 LF

$78.00 $

$3.00 $

$2s0 $

$400.00 $

$15.00 $

$ 1s.00 $

$ 15.00 $

$ls 00 $

$1s.00 $

$ 1s.00 $

l5o/o

167,700.00

3,300.00

5,375.00

800.00

6,1 50.00

24,000.00

17,250.00

26,400.00

360.00

750.00

207,000.00

6,000.00

750.00

1,800.00

960.00

2,100.00

350.00

700.00

I,050.00

4,800.00

s,000.00

9,200,00

STTBTOTAL I $ 2s2,085.00

4015

4029
403 I
4021

4030
4045

4046
4047

4048

4049
4051

4053

16'' PVC, C9OO WATERLINE

16" GATE VALVE

16" x 16" TEE

8" PLUG w/ B.O.

16" x 12" TEE

I6" - I I DEGREE BEND w/ K.B,

I6" - 22 DEGREE BEND w/ K.B.

16" - 45 DEGREE BEND w/ K.B.

I6" - 90 DEGREE BEND w/K,B,

VERTICAL CROSSING BENDS

CONNECTTO EXISTING I6" WATERLINE

TESTING

4,600

2

I

I

I

6

I

2

3

4

I

4,600

LF

EA

EA

EA

EA

EA

EA

EA

EA

EA

EA

LF

$4s.00 $

$3,000.00 $

$7s0.00 $

$ r,800.00 $

$960.00 $

$3s0.00 $

$3s0.00 $

$3s0.00 $

$3s0 00 $

$ l,200.00 $

$s,000.00 $

$2.00 $

SUBTOTAL II

Meadowlark portion of North Crowfoot Valley Road Wâterline

(to be shared with Trails at Crowfoot Subdivision)

$ 239,710.00

$ 35,956.50

NORTH CROWFOOT VALLEY ROAD TOTAL $ 288,041.50



Date; 8/212018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

ITEM NO. DESCRIPTION ONTY UNIT

UNIT

COST

TOTAL

COST

I. RICHLAWN PARKWAY/DRIVE STREET IMPROVEMENTS

6 INCH VERTICAL CURB WITH 2 FT. GUTTER

5 FT. DETACHED WALK (6")

I FT. DETACHED WALK (6")

CURB RETURNS w/ HCR'S (LOCAL - I RAMP)

TRUNCATED DOMES

FULL DEPTH ASPHALT (7.0" est.) - LOCAL

SUBGRADE PLACEMENT (12" est.) - LOCAL

SIGNAGE

STRIPING, 4'' SOLID WHITE

STRIPING. 8" SOLID WHITE

STRIPING, DOUBLE YELLOW

STRIPINC, STOP BAR

STRIPING, 2'X8' CROSSWALK

II. RICHLAWN PARKWAY STORM SEWER IMPROVEMENTS

l00l
1005

1007

1009

r012
t0t7
1020

r02l
1022
1022

1022
1022
1022

2009
20tt
2019
2021

2022
202s
2029

1,2t5 LF

440 LF

775 LF

5EA
5EA

5,575 SY

5,575 SY

5EA
l,9l I LF

84 LF

1,605 LF

90 LF

IOO LF

95 LF

'775 LF

2EA
2EA
IEA
IEA
7EA

$13.s0 $

$ 17.00 $

$ 1s.00 $

$1,500.00 $

$ 1s0.00 $

$12.00 $

$2.s0 $

$400.00 $

$1s.00 $

$15.00 $

$r s.00 $

$ 1s.00 $

$ 1s.00 $

t6,402.s0

7,480.00

I I.625.00

7,500.00

750.00

66,900.00

13,937.50

2,000.00

28,66s.00

I,260.00

24,075.00

1,350.00

l,500.00

SUBTOTAL I $

30" RCP STORM SEWER

I8" RCP STORM SEWER

30" RCP FLARED END SECTION

I8" RCP FLARED END SECTION

CDOT TYPE

IO'TYPE "R" INLET

5'DIAM. STORM MANHOLE

$77.00 $

$s6.00 $

$900.00 $

$900.00 $

$3,500.00 $

$6,200,00 $

$4,900.00 $

183,445.00

7,3 15.00

43,400.00

1,800.00

l,800,00

3,500.00

6,200.00

34,300.00

$ 98,315.00SUBTOTAL II



Date: 81212018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

ITEMNO. DESCRIPTION ONTY UNIT

UNIT

cosT
TOTAL

COST

III. RICHLAWN PARKWAY/DRIVE WATER SYSTEM IMPROVEMENTS

4003
4013

4017

4018
4021

4047

4048
4050
4053

STD. FIRE HYDRANT ASSEMBLY

8" PVC, CgOO WATERLINE

8'GATE VALVE

8" x 8" TEE

8" PLUG il B.O.

8' - 45 DEGREE BEND w/ K.B.

8' - 90 DEGREE BEND w/ K.B.

CONNECTTO EXISTING 8'' WATERLINE

TESTING

4EA
1,235 LF

4EA
2EA
IEA
9EA
IEA
2EA

1,235 LF

SUBTOTAL III

RICHLAWN PARKWAY/DRIVE TOTAL

$s,s00.00 $

$38.00 $

$ I ,900.00 $

$5s0.00 $

$ l,800,00 $

$3s0.00 $

$3s0.00 $

$2,500.00 $

$2.00 $

22,000.00

46,930.00

7,600,00

I ,100.00

r,800.00

3, I 50.00

350.00

5,000.00

2,470.00

$ 90,400.00

$ 372,160.00



Date: 8/t412018

ENGINEER'S ESTIMATE
MEADOWLARK SUBDIVISION

ITEM NO. DESCRIPTION ONTy LrNIT

T]NIT

COST

TOTAL

COST

I. LEMON GULCH IMPROVEMENTS

LEMON GULCH IMPROVEMENTS
* Paid to the Town per the Annexation Agreenent (TownruDFCD to construct).

Amount ofpayment required under Annexation Agreernent is $1,786,000 to be paid

prior to recording ofthe first final plat, and subject to annual inflation adjustment.

lEA

LDMON GULCH TOTAL

$2,000,000.00 $ 2,000,000,00

$ 2,ooo,ooo,00



EXHIBIT E

Maps Depicting Public Improvements

{0063715S.DOCX v:3 }
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EXHIBIT F

Financial Plan

{00637155.DOCX v:3 }
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DlAlnnvrDsoN

D.A. Dåv¡d3on & Co. member SIPC

August 13,2018

Proposed Meadowlark Metropolitan District
Attention: Richard Cross
Meritage Homes
6892 S. Yosemite Court, Suite 1-201
Centennial, CO 80112

RE: Proposed Meødowlark Metropolítan District

We have analyzed the bonding capacity for the proposed Meadowlark Metropolitan District ("the
District"). The analysis presented summarizes and presents information provided by Meritage Homes
Corporation ("the Developer") and does not include independently veriffing the accuracy of the
information or assumptions.

Assumptions

The following assumptions have been provided by the Developer and form the basis of the analysis.

1. The development is comprised of 145 single family residential homes (40') and 122 single family
residential homes (50'). The 40' single family detached homes are projected to be completed at a
pace of 40 in 2018, 60 in20l9, and 45 in2020. The average price is modeled at $548,806. The
50' single family detached homes are projected to be completed at a pace of 32 in 2018, 48 in
2019, and 42 in2020. The average price is modeled at $631,593.The average price is modeled
with a 3Yo annual inflation rate.

2. The debt service mill levy targetis 47.347 mills (with acap of 47.347 mills) beginning in tax
collection year 2019.

3 . The District is modeled to issue senior bonds in December, 2019 with a par of $ 1 1,880,000. An
interest rate of 5.5Yo was modeled based upon 30-year debt. At issuance, it is projected that the
District will fund $1,306,800 for Capitalized lnterest, 81,157,624 for a Debt Service Reserve
Fund and $437,600 in costs of issuance with bond proceeds. The remaining $8,977,976 is
projected to reimburse the Developer for eligible expenses.

4. The Senior Bond Surplus Fund is sized to $1,188,000 (reflecting 10% of the projected par of the
bonds).

5. The 2019 Bonds are assumed to be refunded in2029 by a $16,855,000 bond that would pay off
all principal and accrued interest of the 2019 Bonds with a structure identical to that of the 2019
Bond and amortized to2059.

6. Specific Ownership Tax revenues have been calculated based on applying a factor of 6.0% to
annual property tax revenues.

7. It is projectedthat9SYo of property taxes levied will be collected and available to the Dishict.

1



8. It is projected that there will be a 6% biennial inflation rate on assessments.

Estimate of Potential Bonding Capacitv
Total bonding capacþ based on the assumptions outlined, is projected to be approximately $17,132,000

(exclusive of refundings).

Based upon the development assumptions provided and the financial assumptions contained in the

attached projected Financing Plan for the proposed Meadowlark Metropolitan District, the projected

revenue is sufficient to retire all Debt referenced in the Financing Plan within the reshictions set forth in

the Districts' Service Plan, including but not limited to the maximum debt mill levies and mill levy

imposition terms permitted.

The assumptions disclosed in the Financial Plan are those of the Developer and have not been

independently reviewed by D.A. Davidson. Those assumptions identified are believed to be the

significant factors in determining financial feasibility; however, they are likely not to be all-inclusive.

There will usually be differences between forecasted and actual results, because events and circumstances

frequently do not occur as projected, and those differences may be material. Key assumptions - like
those relating to market values of real property improvements and the build out schedule of such property

- are particularly sensitive in terms of the timing necessary to create the tax base for the District. A small

variation in these variables, and to their timing, can have a large effect on the forecasted results. There is a

high probability that the forecasted results will differ from realized future tax base factors and such

variations can be material. Additionally, other key assumptions relating to inflation, assessment ratios,

interest rates, and infrastructure, administrative, and operating costs may, and likely will, vary from those

projected.

Because D.A. Davidson has not independently evaluated or reviewed the assumptions that the financial

model is based upon, we do not vouch for the achievability (and disclaim any opinion) of the information
provided. Furthermore, because of the inherent nature of future events, which are subject to change and

variation as events and circumstances change, the actual results may vary materially from the results

presented here. D.A. Davidson has no responsibility or obligation to update this information or this

financial model for events occurring after the date of this report.

Respectfully submitted,

D,A. DAVIDSON & CO. FIXED INCOME CAPITAL MARKETS

Sam Sharp

Managing Director, Public Finance
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MEADOWLARK METRO PO LTTAN D ISTRICT

Development Prcjecl¡on et 47.347 (target) Di*ict ll¡lls fd Debt S€ruice - SERVICE PLAN Jl5/012018

Seri6 2019, G.O. Bonds, Non-Ratêd, l00x @ Cap, $-yr. Meturity

D:Â D VIÐSON

< < < < < <<< R6ident¡al > > > > > >>>
¡lldvrlue As'êdv¡lue'

B¡enni¡l @7 .8%

Reâs'ñ CumulatiE of Marftef

< Platted,/DêEloped Lots >

As'ed velu€

e 2r.00%

cumul¡tiw ofMarket

Tobl

Ases*d
v¡l!ê

D¡*id
D/S ¡l¡ll LcW

f47.3¡0 Târgctl

Dilrict
Drs ll¡ll Leyy

elbdioß

D¡sùid

S.O. Taxes

Collced
Toþl

Ahibble
ReEnu€YEAR

Toãl
Rês'l Un?ts 6.0% tarket Velue 6%98.Á

2015

2016

2017

2014

2019

2020

2021

20?,.

2023

2024

2025

2026
2027

2024

2030

2031

2032
2033

203r'-

2035

2036

2037

2038

2039

2MO

2041

2042

2043

2044

2045

2046

2047

2044

2049

0

0

12.,318

0

0
0

72

108

a7

0

0

0

0

0

0
o

o

0

0

0

0

o

0

0

0

0

43,006,480

108,806,395

169,693,223

169,693,223

179,474,416

179,474,416

190,667,305
'190,667,305

202,107,U4

202,107,344

214,233,7U

214,233,7U

27,O47,411
27,æ7,41'l
240,713,O4O

240,713,O4O

255,155,865

255,155,865

270,465,217

270,465,217

286,693,130

286,693,130

303,894,718

303,894,718

32,124,401

322,128,401

341,456,105

341,456,105

æ1,943,471

36'1,943,471

383,660,079

383,660,079

0

0

0

3,096,467

7,834,060

12,2'17,512

12,217,9'12

12,950,987

12,950,987

13,724,OÆ

13,724,06

14,55'1,729

14,551,729

15,424,æ2

15,424,432

16,350,32.

16,350,322

17.331.U2
17,331,U2

1a371,Ð.
14,371,222

19,473,496

19,473,49fì

20,641,905

20,641,905

21,440,420

21,440,420

23,193,245

23,193.245

24,544,UO

24,58/.,440

2ô,059,930

26,059,930

6,324,482

0

0

1,222,733

1,834,100

1,445,472

o

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

$0

0

1,22,733
4,930,566

9,319,533

12,217,912

12,217,912

12,950,987

12,950,987

13,724,0Æ

13.724.OÆ

14,551,729

14,55't,729

15,424,432

15,424,432

16,350,322

16,350,322

17,331,342

17,331,342

1A37,22
1A.371.222

19,473,496

't9,4731.%

20,64 1,905

20,641,905

21,A4O,420

21,AAO,420

23,193,245

23,'t93,245

24,5A4,A40

24,æ4,440
26,059,930

26,059,930

47.U7
47.347

47.347

47.347

47.347

47.347

47.347

47.347

47.347

47.U7
47.U7
47.U7
47.347

47.347

47.347

47.347

47.347

47.U7
47.U7
47.U7
47.U7
47.U7
47.U7
47-347

47.347

47.347

47.347

47.347

47.347

47.347

47.347

47.347

47,347

47.U7

$0

0

0

56,735

22A,779

432,427

566,912

566,912

600,927

600,927

636,982

636,982

675,20'l

675,20'l

715,713

715,713
758,656

758,656

ao4,175

804,175

a52,426

e52,426

903,571

903,571

957,7æ

957,786

1,015,253

1,0'15,253
'1,076, 168

1,076,168

1,140,73A

1,140,7æ
1,209,142

1,2æ142

$0

o

0

3,4U
13,727

25p6
34,015

34,015

36,056

36,056

38,219

38,219

40,512

40,512

42,943

42,543
45,519

45,519

Æ251
44,251

51,1¿t6

5'1,146

54,214

54,214

57,467

57,67
60,915

60,915

64,5/0

64,'¿0
64,444

68,444

72,551

72,551

$0

0

0

60,139

242,505

4s4372
æo,927

600,927

636,982

636,982

675,201

675,201

715,713

715,713

758,656

758,656

804,175

ao4,'175

452,4Æ

a52,426

903,571

903,571

957,786

957,786

1,O15,253

'1,O't5,253

1,076,168

1,076,168

1,140,734

1,140,734

1,209,142

1,209,142

1,241,733

1,2A1,733

4,216,322

0

6,528,384

10,181,593

10,792,ß9

'11,440,038

12,126,441

12,A54,O27

13,625,269

14,442,7A5

't5,309,352

16,227,913

17,201,5æ

18,233,683

19,327,704

20,ß7,3æ

21,716,604

267 220,495,240

0
o

0

0

0

0
0

0

0

0
o

0

o

0

24.545320 1,472,719 26,018,039
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MEADOWLARK METROPOLTT AN DISTRICT

DevelopmerÍ Prcjection at 47.347 (targetl District M¡lls for Deh Seruice - SERVICE PLAN -{5/0V2018

Seri6 2019, G.O. Bonds, Non-Rated, lo0x @ Cap, 3o-yr. tlaturity

D.A DÀVIT}SON

S€( 20'19

Sf1,880,000 Par

INer 38.978 ¡lM¡

f\¡et De¡ú
S.dæ

Surplus

Releæ cumuhiw
surplß

Scnior

Debt
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senior

Deb{,

Acfl Value
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g ¡[73/|7 Þrgd

Coa of Nd DS:

@17.47 C.p

ñetAE¡lâbþ

Arnu¡l

surplus
YÉAR to

2015

2016

2017

2014

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028
2029

2030

2031

2032

2033

203/.

2035

20ß
2037

2038

2039

2040

2c¿1

2042

2043

2044

2045

2046

2047

2044
2049

$o

0

0

60,139

242,505

458,372

600,927

600,927

636,982

636,982

675,201

675,201

715,713

715,713

758,656

758,656

ao4,175

4a4,175

452,426

452,426

903,571

903,571

957,786

957,786

1,015,253

1,015,253

I,076,168

1,076,168

1,1&,7æ
1,1&,73A

1,209,142

1,209,142

1,241,733

1,28'1,733

$0

o

0
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653,400
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672,300
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712,900

7U,325
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801,675

ao2,325
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849,500

900,750

494,425

955,275

953,000

1,014,625

1,O11,575

1,O72,1æ

1,072,775
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1,139,675

1,205,400

'1,205,075
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nla

îJa

îla
nla

60,139

242,505

458,372

(52.473)
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(16,418)

(16,418)

1,801

2,901

4,513

2,413

4,331

381

2,500

1,850

5,001

2,96
2,421

5,1Æ

?,511

4,7æ

628

3,678

4,018

3,393

4,263

1,063

3,742

4,107

4,7æ

2,307

60,139

302,644

761,O17

708,543

656,070

639,652

623,2U
625,035

627,936

632,450

635,263

639,594

639,975

642,475

644,3?5

649,326

652,"52

655,073

66,0,220

662,730

667,516

æ4,144
671,A21

675,839

679,232

683,495

684,558

688,341

692,4ß
697,181

o

î1a

0%

241Vo

127

97o/o

970h

92%

920h

470,/o

æoÁ

410Â

410Á

760Á

750Á

70%
690/6

640Á

63%

580Á

560Á

510Â

49%

440Á

420ß

37o/o

Uo/o

30%

26%
210ß

1aoÁ

13%

9%

90Á

0-00/6

0.0%

0.00/6

0.00,6

0.0oi6

92.Oo/"

92.Oo/o

97-504

97.50ß

100.30/6

100.40Á

100.60/6

1OO,4o/o

100.60,6

100.1%

100.3%

100_20Â

100.6%
'100.3%

100.3%

100.6%

100.30/6

'100.5016

100.1%

1OO.4o/e

1@,40Á

100.3%

1OO.4o/.

100.10Á

100.3olo

100.3%
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0.0%

0.0%

0.0%
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0.0%

92-0ô/.
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100.3%
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't00.6%
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100.6%
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100.3%
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100.6%

100.3%

100.3%

100.6%

100_3%
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100.40/o

100.3%
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100.1%

100.3%

100.3%

100,4e/o
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0

0

0

0

0

0

0

0

0

0

0
0

0

0
0

0

0
0

0

0

0
0

0
0

0

0
0

nla
o%

og.
7

7%

7o/o

6%

6%

6%

6%

60/6

6./"

5%

5o/o

5o/o

5%

4o/.

40Á

4%

49r

4%

3o/o

3%

3%

3%

30ß

2"Á

20Á
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YEAR

M EADOWLARK M ETROPOLITAN DISTRICT

Development Projection - Buildout Plan (updated 41271181

Residential Development

SFDS 10'

lncr(Dærl in

F¡nished Lot

Value @ Market

value

Total

Residential

Market Value

Total

R61 Un¡ts Adjustmentl
f Lots

Devel'd

# Units Price

Completed lnfated@
2%

Market

Value

# Lots

DeYel'd 122145

lncr(Decr) ¡n

F¡nished Lot

Value @

1VÁ

SFDS 50'

# Units

Completed

Price

lnflated @

2%

2015

2016

2017

2018

2019

2020
2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

0

0

0

72

108

a7

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

32

48

42

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

40

60

45

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

2,195,224

1.O97,612

(823,20s)

(2,469,627)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

$s48,806
54E,806

548,806

40 559.782

60 570,978

45 542,397

0 594,045

0 605,926

0 618,045

0 630,406

0 643,014

0 655,874

0 668,991

o 682,371

0 696,01 9

0 709,939

o 724j34
0 738,621

0 753,393

0 768,461

0 783,830

0

0

0

22,391,285

34,258,666

26,207,879
o

0

0

0

0

0

0

0

0

0

0

0

0

0

0

82,857,830 122

0

0

2,021,O98

1,010,549

(378,ss6)

(2,652,6e1)

0

0

0

0

0

0

0

0

0

0

0

U

0

0

0

$631,593
631,593

631,593

32 644,225

4A 657,109

42 670,252

0 683,657

0 697,330

o 711,276

o 725,502

o 740,012

o 7u,412
0 769,908

0 785,307

0 801 ,0'13

0 817,033

0 833,374

0 850,041

0 867,042

0 884,383

0 902,070

0

0

0

20,615,196

31,541,249

28,1 50,565

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

80,307,010

Residential Summary

$0
0

0

43,006,480

65,799,915

54,354,444

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

163,164,839

Value of Plaüed &

Developed Lots

o

0

o

0
o

o
o

0

0

o

0

0

0
o

o

0

o

0
0

o

o

Value

0

0

4,216,322

2,1 08,161

(1.202,165')

(s,122,318)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

1450145 0 12. 267 00

[1] Adj- to actuauprelim. AV

412712018 IMMD Fin Plan 17 Abs
Prepared by D.A. Davidson & Co.
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SOURCES AND USES OF FUNDS

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 20194

47.347 (target) Mills
Non-Rated, 1 00x, 30-yr. MaturitY

(Full Growth + 6.00% Bi-REassessment Projections)
I Preliminary .. for discsusslon only ]

Dated Date
Delivery Date

12t01t2019
12t01120'19

Sourcgs:

Bond Proceeds:
Par Amount 11,880,000.00

11,880,000.00

Uses

Project Fund Deposits:
Project Fund

Other Fund Deposits:
Capitalized lnterest Fund
Debt Service Reserve Fund

Cost of lssuance:
Other Cost of lssuance

Delivery Date Expenses:
Underwriter's Discount

8,977,976.04

1,306,800.00
1 ,1 57,623.9ô
2,464,423.96

200,000.00

237,600.00

11,880,000.00

May 3, 2018 '11i42 am Preparod by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fka Lemon G...:|APR2718-19NRSPI)
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BOND SUMMARY STATISTICS

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2019A

47.347 (target) Mills
Non-Rated, 100x, 30-yr. Maturity

(Full Growth + 6.00% Bi-Reassessment Projections)
I Preliminary - for discsussion only ]

Dated Date
Delivery Date
First Coupon
Last Maturity

Arbitrage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price

Value Price

20.000000

98.000000

Average
Average Maturity

Life Date

1210112019
12t01t2019
06t01t2020
1210112049

5.500000%
5.654916%
5.500000%
5.788988%
5.500000%

20.000000

24.339
24.339
13.345

11,880,000.00
11,880,000.00
15,902,975.00
16,140,575.00

289,145,000.00
289,145,000.00

27,782,975.00
2,437,050.00

926,099.17

Par Average
Coupon

PVofl bp
changeBond Component

Term Bond due 2049 1 I ,880,000.00 100.000 5.500% 24.339 04t02t2044 17,344.80

11,880,000,00 24.339 17,344.80

Ttc
All-ln

Ttc
Arbitrage

Yield

Par Value
+ Accrued lnterest
+ Premium (Discount)
- Underwriter's Discount
- Cost of lssuance Expense
- Other Amounts

Target Value

Target Date
Yield

11,880,000.00

-237,600.00

11,880,000,00

-237,600.00
-200,000.00

1l,880,000.00

1l,642,400.00

12t01t2019
5.654916%

11,442,400.00

12t01t2019
5.788988o/o

11,880,000.00

12t01t2019
5.500000%

May 3, 2018 11:42 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fka Lemon G...:|APR2718-19NRSPI)
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Period
Ending

BOND DEBT SERVICE

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 20194

47.347 (target) Mills
Non-Rated, 100x, 30-yr. Maturity

(Full Growth + 6.00% Bi-Reassessment Projections)
I Preliminary -- for discsussion only ]

Princ¡pal Coupon lnterost Debt Service

Annual
Debt

Service

06t01t2020
1210112020
06t01t2021
1210112021
0610112022
1210112022
0610112023
12t01t2023
0610112024
12t01t2024
0610112025
12t01t2025
0610112026
12t0112026
061o112027

1210112027
0610112028
1210112028
06t0112029
1210112029
06/01 /2030
12ll'l12030
06/01 /203 1

'121o112031

0610112032
12t01t2032
06/01 /2033
1210112033
06t01t2034
1210112034
06/01 /2035
1210112035
06/01i2036
12t0112036
0610112037
1210112037
06/01 i2038
1210112038
06/01 /2039
1210112039
0610112040
1210112040
0610112041
1210112041
o6t01t2042
1210112042
06t01t2043
12t01t2043
0610112044
12t0112044
0610112045
12tO112045
06t01t2046
1210112046
06t01t2047
1210112047
06t0112048
1210112048
06t0112049
1210112049

20,000

20,000

60,000

65,000

'1 10,000

1 20,000

170,000

180,000

235,000

250,000

31 5,000

330,000

405,000

425,000

51 0,000

535,000

625,000

660,000

760,000

805,000

91 5,000

965,000

1,090,000

2,310,000

5.5000/o

5.500%

5.500%

5.500%

5,50070

5.50070

5.5000/o

5.500%

5.500%

5.500%

5.500%

5.50070

5.5000/o

5.5000/o

5.5000/o

5.500%

5.500%

5.500%

5.500%

5,500%

5.5000/o

5.500%

5.500%

5.500%

326,700.00
326,700,00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,1 50.00
326,1 50.00
325,600.00
325,600.00
323,950.00
323,950.00
322,162.50
322,162.50
31 9,1 37.50
31 9,1 37.50
31 5,837.50
31 5,837.50
3'1 1, 162.50
31 1 ,162.50
306,212.50
306,21 2.50
299,750.00
299,750.00
292,875.00
292,875.O0
284,212.50
284,212.50
275,137.50
275,137.50
264,000.00
264,000,00
252,312,50
252,312.50
238,287.50
238,287.50
223,575.00
223,575.00
206,387.50
206,387.50
1 88,237.50
1 88,237.50
1 67,337.50
167,337.50
145,200.00
145,200.00
120,037.50
120,037.50
93,500.00
93,500.00
63,525.00
63,525.00

326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
326,700,00
326,700,00
326,700.00
326,700.00
326,700.00
326,700.00
326,700.00
346,700.00
326,1 50.00
346,1 50.00
325,600.00
385,600.00
323,950.00
388,950.00
322,162.50
432,162.50
31 9,137.50
439,1 37.50
31 5,837.50
485,837.50
31 1 ,162.50
491,162.50
306,21 2.50
541,212.50
299,750,00
549,750.00
292,875.00
607,875.00
284,212.50
614,212.50
275,137.50
680,1 37.50
264,000.00
689,000.00
252,312.50
762,312.50
238,287.50
773,287.50
223,575,00
848,575.00
206,387.50
866,387.50
1 88,237.50
948,237.50
1 67,337.50
972,337.50
145,200.00

1,060,200.00
1 20,037.50

1,085,037.50
93,500.00

1 ,1 83,500.00
63,525.00

2,373,525.00

653,400

653,400

653,400

653,400

653,400

653,400

673,400

672,300

71'l,200

712,900

754,325

758,275

801 ,675

802,325

847,425

849,500

900,750

898,425

955,275

953,000

1,014,625

1,01 1,575

1,072,150

1,072,775

1 ,136,475

1,1 39,675

1,205,400

1,205,075

1,277 ,000

2,437,050

1 1 ,880,000 15,902,975.00 27,782,975.00 27,782,975

May 3, 2018 11A2 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fka Lemon G...:|APR2718-19NRSPI)
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NET DEBT SERVICE

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 20194

47.347 (target) Mills
Non-Rated, 100x, 30-yr. Maturity

(Full Growth + 6.00% Bi-Reassessment Projections)
I Preliminary - for discsussion only ]

Pêriod
Endlng Princlpal lntsrost

Total
Debt Service

Debt Service
Reserve Fund

Gapitalized
lnterest

Fund
Net

Debt Service

12t01t2020
12t01t2021
12t01t2022
12t01t2023
12t01t2024
12t01t202s
12t0112026
1210112027
12t01t2028
12t01t2029
12t01t2030
12t01t2031
12t01t2032
1210112033
12t01t2034
12t01t2035
12t01t2036
12t01t2037
12t01t2038
12t01t2039
12t01t2040
121011204'.1

12t01t2042
'12t01t2043
1210112044
12t01t2045
12t01t2046
12t01t2047
1210112048
12t01t2049

20,000
20,000
60,000
65,000

1 10,000
120,000
170,000
180,000
235,000
250,000
315,000
330,000
405,000
425,000
510,000
535,000
625,000
660,000
760,000
805,000
915,000
965,000

1,090,000
2,310,000

651,200
647,900
644,325
638,275
631,675
622,325
612,425
599,500
585,750
568,425
550,275
528,000
504,625
476,575
447,150
412,775
376,475
334,675
290,400
240,075
'187,000
127,050 1,157,623,96

653,400.00
653,400,00
653,400,00
653,400.00
673,400.00
672,300.00
711,200.00
712,900.00
754,325.00
758,275.00
801,675.00
802,325.00
847,425.00
849,500.00
900,750.00
898,425,00
955,275.00
953,000.00

1,014,625.00
1,011,575,00
1,072,150.00
1,072,775.00
1 ,136,475.00
1,r 39,675.00
1,205,400.00
1,205,075.00
1,277,000.00
1,279,426.04

653,400
653,400
653,400
653,400
653,400
653,400
653,400
652,300

653,400
653,400
653,400
653,400
653,400
653,400
673,400
672,300
711,200
712,900
754,325
758,275
801,675
802,325
847,425
849,500
900,750
898,425
955,275
953,000

1,014,625
1,011,575
1,072,150
1,072,775
1,136,475
1,139,675
1,205,400
1,205,075
1,277,000
2,437,050

653,400
653,400

11,880,000 15,902,975 27,782,975 1,157,623.96 1,306,800 25,318,551.04

May 3, 2018 11:42 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fka Lemon G...:|APR2718-19NRSP|)
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BOND SOLUTION

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 20194

47.347 (target) Mills
Non-Rated, 100x, 30-yr. Maturity

(Full Growth + 6.00% Bi-Reassessment Projections)
I Preliminary - for discsussion only ]

Perlod
End¡ng

Proposed
Principal

Proposed
Debt Sêrvlce

Revenue
Constraints

Unused
Revenues

Debt Serv
Coverage

Debt Service Total AdJ
Adjustments Dobt Serv¡cê

12t01t2020
1210112021
12t01t2022
12101t2023
12t01t2024
12t01t2025
1210112026
12t01t2027
12101t2028
12t01t2029
12t01t2030
12101t2031
12t01t2032
12t01t2033
12t01t2034
12t01t2035
12101t2036
12t01t2037
12101t2038
1210112039
12101t2040
12t01t2041
12t01t2042
12t01t2043
12t01t2044
12t01t2045
12t01t2046
12t01t2047
12t01t2048
12t01t2049

20,000
20,000
60,000
65,000

1 10,000
120,000
170,000
180,000
235,000
250,000
315,000
330,000
405,000
425,000
510,000
535,000
625,000
660,000
760,000
805,000
915,000
965,000

1,090,000
2,3r 0,000

653,400
653,400
653,400
653,400
653,400
653,400
673,400
672,300
711,200
712,900
754,325
758,275
80'l ,675
802,325
847,425
849,500
900,750
898,425
955,275
953,000

1,014,625
1,011,575
1,072,150
1,072,775
1,136,47 5
1,139,675
1,205,400
1,205,075
1,277,000
2,437,050

-653,400
-653,400

-1,157 ,624

653,400
653,400
653,400
653,400
673,400
672,300
711,200
712,900
754,325
758,275
801 ,675
802,325
847,425
849,500
900,750
898,425
955,275
953,000

't,014,625
1,011,575
1,072,150
1,072,775
1j36¡75
1 ,1 39,675
1,205,400
1,205,075
1,277 ,000
1,279,426

715,713
715,713
758,656
758,656
804,175
804,175
852,426
852,426
903,571
903,571
957,786
957,786

r,015,253
I ,015,253
1 ,076, 168
1,076,168
1,140,738
1,140,738
1,209j82
1,209,182
1,281,733
1,281 ,733

242,505
458,372
-52,473
-52,473
-16,418
-16,418

1,801
2,901
4,513
2,813
4,331

381
2,500
1,8s0
5,001
2p26
2,821
5,146
2,511
4,786

628
3,678
4,01B
3,393
4,263
1,063
3,782
4,107
4,733
2,307

91.9691 7%
9r .9691 7%
97.48732%
97.487320/o

100.267460/o
100.43152Vo
I 00.63458%
1 00.39461 %
100.574150/o
100.050240/o
r 00.31 1BB%
100.23062%
1 00.5901 2%
100.34442o/o
100.31322o/o
100.57282o/o
100.262820/o
100.502170/o
1 00.061 87%
I 00.36357%
100.374760/o
100.316280/o
100.37511%
100.09327o/o
100.31 378%
100.34083%
100.37065%
1 00.1 8033%

242,505
458,372
600,927
600,927
636,982
636,982
675,201
675,201

1 1,880,000 27,782,975 -2,464,424 25,318,551 25,957,901 639,349

May 3, 2018 11:42 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fka Lemon G...:|APR2718-19NRSPI)
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M EADOWLARK M ETRO POLITAN D'STR'CT

Dêrelopment Prcject¡on at ¡9.347 (target) District Mills for Debt Serviæ - SERVICE PLAN {5/o3r20lE

Se.i€ 2029, c.O. Bonds, Pay & Canæl Refg of (prcp@d) Se,ies 2019+ Nq Moæy, Asures lnGtmeritGadê, f00xC Cap,30-yr. Maturity

< PlaÉedrDeEloped Lots >

Td
k1Unb

CumuffiE

<< < < <<<< Residential > >> > > > >>
ilKvdre k'd Vald
abnnd øz-m%

ks'mt CumuHE dilaffi
TüI

DÈTd
D'S MilI þry

[¿7.Y7 Tqeq

D¡stù
dS Mill try
&lHbns

Dkffi
S.O. Til6
Coll#

TûI
AEibbþ

D l\ D.{V|DSOi\

2015

2016

2017

201E

20't9

2020
2021

2022

2023
2024
2025

2026
2027
2024
2029

2030
2031

2032

2033

2034

2035
2036

2037

203E

2039

2040
2041

2U2
2043

2044
2045
2046

2047

20Æ
2049
2050

2051
2052
2053

2054
2055

2056

2057

2058

2059

0
0

0
72

108

0

0

0

0

0

0
0
0

0
0

0

0

0

0

0

0

0

0

43,006,480
'108,806,395

169,693,223
'169,693,223

179,474,816

179,874,816

190,667,305

190,667,305

202,107,U4
202,107,U4
214233,7A4
214,233,7U

227,æ7,41'l
227,æ7,411
240,713,080

240,7'13,080

255,t55,E65
255,155,865

270,46,5,217

270,465,217

286,693,130

2E6,693,130

303,894,7t8
303,894,7't8

322,124,&1
322,12A,&1

341,456, t05

341,456,',|05

361,943,471

361,943,471

3E3,660,079

383.660,079

406.679.644

406,679,6E4

431,080,465

431,060,465

4s6,945293

456,945,293

444,36'2,O1'l

444,æ2,O't1

513,423,73'l

513,423,73'l

0
0
0

3,096,467

7.834.060

12,217,912

12,217,912

12,950,9E7

12,950,987

13,728,W
13,724,06
14,551,729

14,551,729

15.424.432

15,424,432

16,350,322

r6,350,322

17,331,342

17,331,342

1a37122.
1A,371,222

19,473,496
'19,473,4%

20.64 t.905

20,64t,905
21,440,420

21,4æ,420
23,1 ,24s
23.193245

24,5U,UO
24,5U,840
26,059,930

26,059,930

27,623,526

27,623,526
29,2AO,937

29,2æ,937
31.037.793

31,037,793

32,900,061

32.900.061

34.874,065

34.874.065

$0
0

'1,u.,793

4,930,s66

9,319,533

12,217,912

12,217,912

12,950p87
12,950,987

13,72A,OÆ
't3,728,046

14,551,729
'14,551.729

15,424,432

15,424,432

16,350,322

16,350,322

17,331,342

17,331,U2
1A371,222

1A,371,222

'19,473Ag.5
't9,473,496

20,641,905

20,64 1,905

21,æ0,420
21,440¡20
23.193.245

23,'193,245

24,544,40
24,58/-,40
26,059,930

26.059.930

27,623,526

27,623,526
29,2AO,3,37

29,2æ,937
3t,037,793

31,037,793

32,900,061

32.900.061

34,E74,065

34,874,065

47.347

47.347

47.347

47.347

47.347

47.U7
47.U7
47.47
47.347

47.347

47.347

47.347

47.347

47.U7
47.347

47.U7
47.347

47.U7
47.U7
47.347

47.347

47.U7
47.347

47.347

47.347

47.U7
47.347

47.97
47.U7
47.97
47.347

47.347

47.347

47.347

47.347

47.347

47.347

47.U7
47.U7
47.U7
47.347

47.347

47.U7
47.347

$0

0

0
56,735

2A,779
432,427

566,912

566,912

600,927
æo,927

636,982

636,982

675,201

675,20'l

715.713
7't5,713
758,656

75E,656

E04,175

804,175

852,426

452,426
903,571

903,571

957,7æ
957,786

1,015.253

1,015,253

1,076,16E

1,076,168
'f,140,738

1,140,7æ

1,209,142
1209,142

1,241,753

1241,733
1,358,637

1,356,637

'1,44¡,155

1.440,155

1,526,565

1,526,565

1,618, f59
't,6 tE,159

$0

0

3,44
'13,727

25p6
34,015

34,0 t5
36,056

36,056

38,219

36,219
q,512
Q,512
42,943
42,943

45,519

45,519

4A,251

48,251

51,16
51,145

9,214
54214
57,Æ7
57,67
60,915

60,915

&,570
64,570

64,444
64,444

72,551

72,55'l

76,9U
76,904

61,51a

8t,51E

66,409

86,409

91,594

9'1,594

97,090

97,090

$0

0
0

0
60,f39

242,505
45A372

600,927

600,927

636,9E2

636,9E2

675,201

675,201

715,713
7'15,713

75E,656

758,656

E04,175

804,175

452,426

452,426
903,571

903,571

957,7E6

957,786

1,0t5,253
'I,0 t5,253
'1,076,168

1,076,'t68

1,140,734

1,140,7æ
1,209,142

120€,142
1,2A1,733
'1,281,733

1,358,637

1,358,637
't,440,155

1,440,155

1,526,565

I,526,565
1,618.'t59

1,618,159

1,715,24A

1,7Is,24

0

0

0

6,528,384

10,181,593

10,792,ßS

I 1.440,038

'12,126,441

12,A*,027

13,62s,269

'14,442,785

'15,309,352

16,27,913

17,20r,588

18233,683

19,327,704

20,4a7,ffi

2't,716,604

23,0t9,605

24,&O,74'l

25,84t,828

27,416,71A

29,c61,721

n RAR @ 7.96% rhþugh it0l7

6,324,442

0

0
1,222,733

1,E34,100

1,4A5,472

0

0

0

0

0

0
0

0
0
0

0

0
0
0

0

0
0

0
0
0

0
0

0

0

0

0

0
o
0

4216,322

122,318

1

ffiO1A I MMD Fn Plan 17

267 350,25E,E92

NR LF Fin Plan SP+2029 lG Refg

38,995,819 2,339,749 4 t.335,56E

PrcFrd by O.ÀDwièon & 6.
Dd: Fordi¡cudon puF6 on¡y.
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M EADOWLARK M ETROP O LIT AN DISTRICT

fÞElopment Prcject¡on at 47-347 (target) District M¡lls for Debt Seruiæ - SERVICE PLAN -{5103201E

Series Z!29, G.O- Bonds, Pay & Canæl Refg of (proposed) Seri6 2019 + Nêw Moñêy, Assumes lñÉstæôt GEde, loox e Cap, 30-y.. Matu.ity

D^ lt V|DSO¡{

0.0%

0.0%

O.Oalo

0.0%

0.0%

92.O%

92.O%

97.5V.

97.SYo

'100.3%

100j%
100.6%

100.4%

100.0%
'100.0%

105.3%

105.4%
'f 05,5%

105.1%

105.3%

105.2%

105.4%

10s.1%

105.4%

105.5%

105.30h

105.20/,

1D5.4Vø

10520/o

105.6%

105.4%

1052%
105¿%

1O52!o

'1O5.1'/6

105.4vo

105¡%
105.3%
'1o52%

'tos¡%
105.4%

105.2%

1052%

k æ19

¡11,&,mkr
INd 38.978 MM¡

Î{d tbil

$r.ææ
¡16,855,m Par

[Nd ¡5.2? MMI

HtÞu
TúI

HDeü Fudson Hand

h¡or
&w

Mb

$n¡q
&H

H¡ Value

Þfio

fu.dMæ:
C 47-il7 bEd

øedNdæ:

@17-u7 àp
Su¡plus

M AEibble
br Þ&Sw

Surplüs

ñla

nla
n!a

nla

60,139

242,505
45A372
(52,473)
(52,473)

(16,418)

(16,416)

1,801

2,90'l
4,513

(627,1A7)

't8 t

181

40,700

40,925

44,40'l
4'1,65 t

45,27'l

44,996

49,161
.t6,5E6

51,926

52,503

9,443
53,618

58,038

56,263

63,832

61.557

62,958

66,063

67,237

æ,212
73,240
73,74O

77,490

75,415
42,144

E3.434

u,248
85,448

Cum!ft
Surplus

2015

2016
20'17

2014

2019
2020

2021

2022

2023

2024
2025

2026
2027

2028
2t29
2030

2031

2032

2033

2034

2035
2036
2037

2034

2039
2040

20ø1

2042
2043

2044
2045

2W
2047
2UA
20ø.9

2050

2051

2052
2053

2054
2055

2056
2057

2058

2059

$0
0
0

0

60,139

242,505
454,372

600,927

600,927

636,982

636,982

675201
675,20t

715,713
715,713

758,656

758,656

804,175

804,'175

452,4m

&52,426

903,571

903,57f
957,7E6

957,7E6

1,015,253

1,0f5,253
1,076,16E
't,076,16a

1,140,7æ
't,140.73a

1,209,142

1,209,142
1,241,793

1,281,733
't.358,637

1,358,637
'1,440,155

1,440,'155

1,526,565

1,526,565

1,61E,159

1,618,159

1,715,244

1,715,24A

$0
754,475

754,475

763,475

763,250

808,025

410,775

E58,300

85E,575

906,625

91 1,200

963,325

962,750

1,O2',1,725

1,ù22,550

1,082,700

1,O8/.,475
'1,145,350

't,147,625

1,214,775

1,215,650

't,291,400

1,292,425

1,366,875
't,366,375

'l,449,O75

1.451,150
't,535,975

1,534,725
'f ,631,000
1,629.800

0

0
0

653,400

653,400

653,400

653,400

673,400

672.300

711,2æ

712p@
75A,475

7æ,475

763,475

763,250
80E,025

410,775

858,300

E5E,575

90E,625

9 t 1200
963,325

962,750

1,O21,725

1,022,550
't,082,700

1,Oa4,475

1,145,350

't,147,625

1,214,775

1,215,650

1,291,40
1,292,425

r,366,875
1,366.375

1,449,O75

1,451,150

1,535,975

1.534,725

1,631,000
'1,629,800

630,000

60, f39

Ð2,644
761,O17

708,543

656,070

639,652

623,29
625,035

627,936

632,450

5,263

5A44
5,625

¡16,325

87zso
'13'1,651

173,302

218,573
263,570
312,7æ

359,316

411244
463,746

51E,1E9

571,AO7

629,845

666,10E

749,94'l

8'11,4S8

874,4æ
940,539

1,O07,7n
1,073,989

1,147,269

't,221,O50
'f ,29E,540
1,373,955

1,456,134

1,539,572

1,623,420

0

nla

o%

241%

127o/ø

97Uo

920ß

g2vo

a7%

æ%
a1%

a1%

'lOgP/o

't09%

103%
103%

970Â

97!ø

9't%

I't%
a5lo
u./o
7E%

77%

720/õ

TOYo

65%

63%
Salo

fio/þ

5'l%
48%

4AP/o

43%
40v.

35%
32'/r

27
24%
19%
'l6lo
'11%

7

0_0%

0.0%

0.0%

O.O'/.

o.o%

92.O%

92.O%

97.5%

97.5%

100,3%

100.4%
'100.6%

1OO.4!o

100-0%

100.0%

105.3%

105.40/o

1O5.Salo

't05. f%
'tos.3%

'1o52%

1051%

105. t%
1O5.4lo

105.5%

105.3%

105.2%
'tos.46h

'1o52%

105.6%

105.4%

1052%
'1o5.4%

105.2%

105.1%

105j%
105.4%

105.34o
'lO5.2Yø

1ü.4%
105.4c/o

105.2%

1052%

s0
0

0

653,400

653,400

653,400

653,400

673,400

672,300

711,200
712,900

lRefd by Ser. æl

,709,268

ila
o%

OVo

7%

T/o

7%

6o/.

6%

6%

6%

6%

6%

5go

7%

7.4

7%

7%

7%

6%

6%

6lo
6%

5%

5%

50/.

SYo

5%

4%

4%

40/.

4o/o

30/o

3Yo

3%

3o/ø

20/o

2%

2%

2Yo

1o/ó

1%

1%

o%

33,612,900 630,000 1,709,26E

n Eslimaled balance (tbd)

2
m018 I MMD F¡n Pan 17

41,335,568 5,383,400

IlMq@l61h+[ Ilhyæ1EæÈ1sl

38,996,300

NR LF F¡n Phn SP+2029 lG Refg

'I,709,26E

PÊFrd bt O.ADavi&n E &.
DEft Fordsudon pur6onv.
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M EADOWLARK M ETROPOLITAN DISTRICT

Development Projection - Bu¡ldout Plan (updated 4127118)

Residential Development

SFDs 40'

lncr{Oær) ¡n

Finished Lot

Value @
10%

# LJnits Price

Completed lnffated@

lncrt(Dæ4 ¡n

Finished Lot

Value@

10i%

SFDS 50'

# Un¡ts

Completed

Priæ

lnfated @
2%

Total

Residential

Residential Summary

DJAiDAYIDSON

Value of Platted &

Developed Lots

YEAR

# Lots

Devel'd

Market

Value

# Lots

Devel'd

Market

Value

0

0

o

20,615,196

31,54'1,249

28,1 50,565

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

Total

Ræl un¡ts Value

2015

2016

2017

2018

2019

2020
2021

2022

2023

2024

2025

2026

2027

2024

2029

2030

2031

2032

2033

2034

2035

0

0

40

60

45

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

2,195,224

1,O97,612

(823,20s)

(2,469,627)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

$548,806
548,806

5¿l8,806

40 559,7A2

60 570,978

45 582,397

0 594,045

0 605,926

0 618,045

0 630,406

0 643,014

0 655,874

0 668,991

o 6a2,371

0 696,019

0 709,939

o 724,138

o 738,621

0 753,393

0 768,461

0 783,830

0

0

0

22,391,245

34,2s8,666

26,207,879
0

0

0

0

0

0

0

o

0

0

0

0

0

0

0

82,857,830

0

0

2,021,O98

1,010,549
(378,956)

(2,652,691)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

$631,593
631,593

631,593

32 644,225

48 557,109

42 670,252

0 683,657

0 697,330

o 711,276

o 725,502

o 740,012

0 79,812
0 769,908

o 785,307

0 801,013

0 817.033

0 833,374

0 850,041

o 467,042

0 884,383

0 902,070

value

$0
0

0

43,006,480

65,799,915

s43sa,44,1

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

163,164,839

0

0

0

72
'108

87

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

1220

0

0

32

48

42

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

1221450

0

0
0

0

0

o
o

o

o

0

0

o
o
o
o

o

0
0
0

o
o

0

0

4,216,322

2,108,161

(1,2o2J6s)

(5,122,318\

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

145 80,307,010 267 00

[1] Adj. to aduauprel¡m. AV

412712018 IMMD Fin Plan 17 Abs
Prepared by D.A. Davidson & Co.
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SOURCES AND USES OF FUNDS

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUND]NG & IMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (target) Mills

Assumes lnvestment Grade, 100x, 30-yr. Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary - for discsussion only I

Dated Date
Delivery Date

1210112029
12t01t2029

Sources:

Bond Proceeds:
Par Amount

Other Sources of Funds:
Funds on Hand*
Series 2019 - DSRF

16,855,000.00

630,000.00
581,425.00

1,211,425.00

I8,066,425.00

Uses

Project Fund Deposlts:
Project Fund 5,251,650.00

Refunding
Cash

Escrow Deposits:
Deposit 11,715,000.00

Other Fund Deposits:
Debt Service Reserve Fund 815,500.00

Cost of lssuance:
Other Cost of lssuance 200,000.00

Delivery Date Expenses:
Underwriter's Discount 84,275.00

18,066,425.00

[*] Estimated balances (tbd).

May 3, 2018 1 1 :51 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fk.,.:lAPR271B-29lGR19l,29lGR19l)
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BOND SUMMARY STATISTICS

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (target) Mills

Assumes lnvestment Grade, 100x, 30-yr. Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary -- for discsussion only ]

Bond Gomponent

Dated Date
Delivery Date
First Coupon
Last Maturity

Arbitrage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
Weighted Average Mafurity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Maximum Annual Debt Service
Average Annual Debt Service

UndeMriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price

Pa¡
Value

1210112029
12t01t2029
06/01/2030
't2t01t2059

4.5000000/o
4.535868%
4.500000%
4.622022Yo
4.500000%

23.r69
23. I 69
14.277

16,855,000,00
16,855,000,00
17,573,400.00
17,657,675.00

390,520,000.00
390,520,000.00

34,428,400.00
2,445,300,00
1,147,613.33

5.000000

5.000000

99.500000

Average
Maturity

Price
Average
Goupon

Average
Life Date

PVofl bp
change

Term Bond due 2059 16,855,000,00 100.000 4.500Vo 23.169 0113112053 27,642.20

16,855,000.00 23.1 69 27,642.20

Ttc
All-ln

Ttc
Arbitrage

Yield

Par Value
+ Accrued lnterest
+ Premium (Discount)
- Underwritels Discount
- Cost of lssuance Expense
- Other Amounts

Target Value

Target Date
Yield

16,855,000.00

-84,275.00

16,855,000.00

-84,275.00
-200,000.00

16,855,000.00

16,770,725.00

1210112029
4.535868%

16,570,725.00

12t01t2029
4.6220220/o

16,855,000.00

12101t2029
4.500000%

May 3, 2018 1 1:51 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD I 5 (fk...:lAPR271B-29lGR1 9l,29lGR1 9l)
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BOND DEBT SERVICE

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (target) Mills

Assumes lnvestment Grade, 100x, 30-yr. Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary - for discsussion only I

Psriod
Ending Principal Coupon lntêrest Debt Serv¡cê

Annual
Dobt

Service

06/01/2030
1210112030
06/0 1 /203 1

1210112031
06t0112032
1210112032
06/01 /2033
1210112033
0610112034
12t0112034
06/01 /2035
12t01t2035
06/01/2036
121O112036

0610112037
12t0112037
06/01 /2038
1210112038
06/0 1 /2039
12t01t2039
0610112040
12t01t2040
06t01t2041
1210112041
06t01t2042
121O112042

0610112043
1210112043
0610112044
1210112044
06t01t2045
1210112045
0610112046
12t01t2046
0610112047
12t01t2047
06t01t2048
121O112048

0610112049
12t01t2049
06i0 I /2050
12t0112050
06t01t2051
1210112051
06t0112052
1210112052
06/01 /2053
1210112053
06/01 /2054
1210112054
06/01 /2055
1210112055
06/01 /2056
12t01t2056
0610112057
121O112057

0610112058
1210112058
06/0 1 /20s9
12t01t2059

5,000

5,000

50,000

55,000

1 05,000

1 10,000

1 65,000

1 75,000

235,000

245,000

31 5,000

330,000

405,000

425,000

505,000

530,000

625,000

650,000

755,000

790,000

900,000

940,000

1,065,000

1 ,1 1 5,000

1,250,000

1,305,000

1,460,000

2,340,000

4.5000/o

4.5000/o

4.500o/o

4.500o/o

4.500%

4.5000/o

4.5000/o

4.500%

4.500%

4.5000/o

4.5000/o

4.s00%

4.5000/o

4.500o/o

4.500%

4.500o/o

4.500%

4.500o/o

4.500o/o

4.5Q0o/o

4.500o/o

4.500%

4.500%

4.500%

4.5000/o

4.500o/o

4.500o/o

4.50070

379,237.50
379,237.50
379,237,50
379,237.50
379,237,50
379,237.50
379,1 25.00
379,1 25.00
379,012.50
379,01 2.50
377,887.50
377,887.50
376,650.00
376,650.00
374,287.50
374,287.50
371 ,812,50
371,812.50
368,1 00.00
368,1 00.00
364,1 62.50
364,1 62.50
358,875.00
358,875.00
353,362.50
353,362.50
346,275.00
346,275.00
338,850,00
338,850.00
329,737.50
329,737.50
320,1 75.00
320,1 75.00
308,812.50
308,8 1 2.50
296,887.50
296,887.50
282,825,00
282,825.00
268,200.00
268,200.00
251,212.50
251,212.50
233,437.50
233,437.50
21 3,1 87.50
213,187.50
1 92,037.50
1 92,037.50
168,075.00
1 68,075.00
142,987.50
142,987.50
1 14,862.50
1 14,862.50
85,500.00
85,500.00
52,650.00
52,650.00

379,237.50
379,237.50
379,237.50
379,237.50
379,237.50
384,237.50
379,1 25.00
384,1 25.00
379,O12.50
429,012.50
377,887.50
432,887.50
376,650.00
481,650.00
374,287.50
484,287.50
371 ,812.50
536,812.50
368,1 00,00
543,1 00.00
364,1 62.50
599,1 62.50
358,875.00
603,875.00
353,362.50
668,362.50
346,275.00
676,275.00
338,850.00
743,850.00
329,737.50
754,737.50
320,175.00
825,1 75.00
308,81 2.50
838,812.50
296,887.50
921,887.50
282,825.00
932,825.00
268,200.00

1,023,200.00
251,212.50

1,041 ,212.50
233,437.50

1,133,437.50
213,187,50

1,153,187.50
I 92,037.50

1,257 ,037.50
1 68,075.00

1,283,075,00
142,987.50

1,392,987.50
114,862.50

1,419,862.50
85,500.00

1,545,500.00
52,650.00

2,392,650.00

758,475

758,47 5

763,475

763,250

808,02s

810,775

858,300

858,575

908,625

91 1,200

963,325

962,750

1,021,725

1 ,022,550

1,082,700

1,084,475

1 ,145,350

1,147 ,625

1,218,775

1,215,650

1 ,291,400

1,292,425

1,366,875

1,366,375

1,449,075

1,451,150

1,535,975

1,534,725

1,631,000

2,445,300

1 6,855,000 17,573,400.00 34,428,400.00 34,428,400

May 3, 2018 11:51 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 1 5 (fk...:|APR271 B-29IGR1 9l,29lGR1 9l)

6



fi
o,oìp*Hpï,Î11,,,,

NET DEBT SERVICE

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (target) Mills

Assumes lnvestment Grade, 100x, 30-yr. Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary -- for discsussion only ]

Period
Ending Principal lnterest

Total
Debt Sorvico

Dobt Service
Resorve Fund

Net
Dêbt Service

1210112030
12t01t2031
12t01t2032
12t01t2033
12t01t2034
12t01t2035
12t01t2036
1210112037
12t01t2038
12t01t2039
121O112040
12t01t2041
12t01t2042
12t01t2043
1210112044
12t01t2045
12t01t2046
12t01t2047
12t01t2048
12t01t2049
12t01t2050
12101t2051
12tO112052
12t01t2053
12t01t2054
12t01t2055
121O112056
12t01t2057
12t01t2058
12t01t2059

5,000
5,000

50,000
55,000

105,000
1 10,000
165,000
175,000
235,000
245,000
315,000
330,000
405,000
425,000
505,000
530,000
625,000
650,000
755,000
790,000
900,000
940,000

1,065,000
1,1 15,000
1,250,000

758,475
758,475
758,475
758,250
758,025
755,775
753,300
748,575
743,625
736,200
728,325
717,750
706,725
692,550
677,700
659,475
640,350
617,625
593,775
565,650
536,400
502,425
466,875
426,375
384,075
336,1 50
285,975
229,725
171 ,000
105,300

758,475
758,475
763,475

908,625
9l 1,200
963,325
962,750

1,021 ,725
1,022,550
1,082,700
1,084,475
1 ,1 45,350
1,147,625
1,218,775
I ,215,650
1,291 ,400
1,292,425
1,366,875
1,366,375
1,449,075
1,451,150
1,535,975
1,534,725
1,631,000
2,445,300

758,475
758,475
763,475
763,250
808,025
810,775
858,300
858,575
908,625
911,200
963,325
962,750
,021,725
,022,550
,082,700
,084,475
,145,350
,147,625
,218,775
,215,650
,291 ,400

763,250
808,025
810,775
858,300
858,575

,292,425
,366,875
,366,375
,449,075
,451 ,1 50
,535,975

1,534,725
1,631,000
1,629,800

1,305,000
1,460,000
2,340,000 815,500

16,855,000 17 ,573,400 34,428,400 815,500 33,612,900

May 3, 2018 1 1 :51 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fk...:lAPR271B-29lGR19l,29lGR19l)
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SUMMARY OF BONDS REFUNDED

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (target) Mills

Assumes lnvestment Grade, 100x, 30-yr. Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary -- for discsussion only ]

Maturity lnterest Par Call Call
Bond Date Rate Amount Date Price

5/3/18: Ser 19 NR SP, 5.50%, 100x, 47.347m1s,60lo B|RE:
TERM49 1210112030 5.500o/o

12t01t2031 5.500%
12t01t2032 5.500%
12t01t2033 5.500%
12t01t2034 5.500%
12t01t2035 5.500%
1210112036 5.500o/o
12t01t2037 5.5000/o
12t01t2038 5.50070
12t01t2039 5.500%
12t01t2040 5.500%
1210112041 5.500%
12t01t2042 5.500%
12t01t2043 5.500%
12t01t2044 5.500%
1210112045 5.500o/o
1210112046 5.500%
1210112047 5.500%
1210'11204$ 5.5007o
12t01t2049 5.500%

r 10,000.00
120,000.00
170,000.00
180,000.00
235,000.00
250,000.00
315,000,00
330,000.00
405,000.00
425,000.00
510,000.00
535,000.00
625,000.00
660,000.00
760,000.00
805,000.00
915,000.00
965,000,00

1,090,000.00
2,310,000.00

1210112029
12t01t2029
12t01t2029
12t01t2029
12t01t2029
12t01t2029
12t01t2029
1210112029
12101t2029
12t01t2029
12t01t2029
12t01t2029
12t01t2029
121O112029
1210'112029
12t01t2029
12t01t2029
12tO1t2025
12t0112029
12t01t2029

100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100,000
100.000
100.000
100.000
r 00.000
100.000
100,000
100.000
100.000
100.000
100.000
100.000

11,715,000.00

May 3, 2018 11:51 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 1 5 (ß...:|APR27l B-29lGR1 9l,29lGR1 9l)
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ESCROW REQUIREMENTS

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (target) Mills

Assumes lnvestment Grade, 100x, 30-yr, Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary - for discsussion only ]

Dated Date
Delivery Date

12t01t2029
12t01t2029

5/3/18: Ser 19 NR SP. 5.50%. 100x, 47.347m1s. 6% B|RE

Period
Ending

Princlpal
Redeomod Total

12t01t2029 11,715,000.00 11,715,000.00

11,7'15,000.00 11,715,000.00

May 3, 2018 1 1 :51 am Prepared by D,A, Davidson & Co Quantitative Group-PM (Meadowlark MD 1 5 (ft ...:lAPR271 8-29lGR1 9l,29lGR1 9l)
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PRIOR BOND DEBT SERVICE

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & lMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (terget) M¡lls

Assumes lnvestment Grade, 100x, 30-yr. Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary .. for discsussion only ]

Period
Ending Pr¡ncipal Coupon lnterest Debt Service

Annual
Debt

Service

06/01/2030
12t01t2030
06/01/2031
12t01t2031
06101t2032
12t01t2032
06/01 /2033
't2to112033
06t01t2034
12t01t2034
06/01/2035
12t01t2035
06/01/2036
12t01t2036
0610112037
12t01t2037
06/0r /2038
12t01t2038
06/01 /2039
12t01t2039
06t0112040
12t01t2040
06t01t2041
12t01t2041
06t01t2042
12t01t2042
06t01t2043
12t01t2043
0610112044
1210112044
06t01t2045
12t01t2045
06t01t2046
12t01t2046
06t01t2047
12t01t2047
06t01t2048
1210112048
06t01t2049
12t01t2049

1 10,000

120,000

170,000

180,000

235,000

250,000

315,000

330,000

405,000

425,000

5r 0,000

535,000

625,000

660,000

760,000

805,000

915,000

965,000

r,090,000

2,310,000

5,500%

5.500%

5.500%

5.500%

5.500%o

5.500%

5.500%

5.500%

5.500%

5.500%

5,500o/o

5.500%

5.500%

5.500%

5.500%

5.500o/o

5.500%

5.500%

s.500%

5.500o/o

322,162.50
322,162.50
319,137.50
319,137.50
315,837.50
315,837.50
3l 1 ,1 62.50
311,162.50
306,212.50
306,212.50
299,750.00
299,750.00
292,875.00
292,875.00
284,212.50
284,212.50
275J37.50
275J37.50
264,000.00
264,000.00
252,3',t2.50
252,312.50
238,287.50
238,287.50
223,575.00
223,575.00
206,387.50
206,387.50
188,237.50
I88,237.50
167,337.50
167,337.50
145,200.00
145,200.00
120,037.50
120,037.50
93,500.00
93,500.00
63,525.00
63,525.00

322,162.50
432,'t62.50
319,137.50
439,137.50
315,837.50
485,837,50
311,162.50
491,162.50
306,212.50
541,212.50
299,750.00
549,750.00
292,875.00
607,875.00
284,212.50
614,212.50
275,137.50
680,137.50
264,000.00
689,000.00
252,312.50
762,312.50
238,287.50
773,287.50
223,575.00
848,575.00
206,387.50
866,387.50
188,237.50
948,237.50
167,337.50
972,337.50
145,200.00

1,060,200.00
120,037.50

1,085,037.50
93,500.00

1 ,1 83,500.00
63,525.00

2,373,525.00

754,325

758,275

801,675

802,325

847,425

849,500

900,750

898,425

955,275

953,000

1,014,625

1,011,575

1,072,150

1,072,775

1,136,475

I ,1 39,675

1,205,400

1,205,075

1,277,000

2,437,050

11,715,000 9,377,775,00 21,Q92,775.00 21,092,775

May 3, 2018 11:51 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (fk...:|APR271B-29|GR19l,29lGR19l)
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Proposed
Principal

Proposed
Debt Servlco

Revenue
Constraints

Unused
Revenues

Di^IDAVTDS0N
¡(a ñ0rl (.¡r.. r¡.çl

Debt Serv
Coverage

BOND SOLUTION

MEADOWLARK METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2029

Pay & Cancel Refunding of (proposed) Series 2019 + New Money
47.347 (target) Mills

Assumes lnvestment Grade, 100x, 30.yr. Maturity
(Full Growth + 6% Bi-Reassessment Projections)

I Preliminary - for d¡scsussion only ]

Period
Ending

Debt Service Total Adj
Adjustments Debt Servicg

12t01t2030
121O1t2031
12t01t2032
12t01t2033
12t01t2034
12t0'1t2035
1210112036
1210112037
12t01t2038
12t01r2039
12101t2040
12t01t2041
12t01t2042
12t01t2043
12t01t2044
12101t2045
12t01t2046
12t01t2047
12t01t2048
12t01t2049
12t01t2050
12101t2051
12t01t2052
12t01t2053
12t01t2054
1210112055
1210112056
12t01t2057
12t01t2058
1210112059

5,000
5,000

50,000
55,000

105,000
1 10,000
165,000
175,000
235,000
245,000
315,000
330,000
405,000
425,000
505,000
530,000
625,000
650,000
755,000
790,000
900,000
940,000

1,065,000
1,115,000
1,250,000
1,305,000
1,460,000
2,340,000

758,475
758,475
763,475
763,250
808,025
810,775
858,300
858,575
908,625
911,200

758,475
758,475
763,475
763,250
808,025
810,775
858,300
858,575
908,625
911,200
963,325
962,750

1,021,725
1,022,550
1,082,700
1,084,475
I ,145,350
1,147,625
1,218,775
I ,215,650
1,291,400
1,292,425
1,366,875
I,366,375
1,449,075
1,451,150
1,535,975
1,534,725
1,631,000
r,629,800

758,656
758,656
804,1 75
804,175
852,426
852,426
903,571
903,571
957,786
957,786
,015,253
,015,253
,076,168
,076,168
,140,738
,140,738
,209,182
,209,182
,281,733
,281,733
,358,637
,358,637
,440,155
,440,155
,526,565
,526,565
,61 B,1 59
,618,159
,715,248
,715,248

181
lB1

40,700
40,925
44,401
41 ,651
45,271
44,996
49,161
46,586
51,928
52,503
54,443
53,618
58,038
56,263
ô3,832
61,557
62,958
66,083
67,237
66,212
73,280
73,780
77,490
75,415
82,184
83,434
84,248
85,448

1 00.02386%o
1 00.02386%
1 05.33093%
1 05.361 98%
1 05.49498%
105.'.t37160/o
105.27454o/o
105.240820/o
1Q5.41044o/o
105.112560/0
105.39047o/o
'105.453420/o
1 05.32853%
105.24355o/o
1 05.36049%
1 05.1 BB04%
105.57317o/o
1 05.36389%
1 05.1 6570%
105.436040/o
105.206540/o
105.12310%
105.36117To
105,399720/o
105.347540/o
1 05.1 9690%
1 05.35059%
1 05.43639%
1 05.1 6543%
105,242870/o

963,325
962,750
,021,725
,022,550
,082,700
,084,475
,145,350
,147,625
,218,775
,215,650
,291,400
,292,425
,366,875
,366,375
,449,075
,451,150
535,975
534,725
631,000
445,300 -815,500

16,855,000 34,428,400 -815,500 33,61 2,900 35,316,906 1,704,006

May 3, 2018 11:51 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Meadowlark MD 15 (ft...:lAPR2718-29lGR19l,29lGR19l)
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EXHIBIT G

Indemnification Letters

L Developer's Letter

fdate - on or after date of Service Plan approval]

Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334

RE: MeadowlarkMetropolitanDistrict

To the Town Council:

This Indemnification Letter (the "Letter") is delivered by the undersigned Meritage
Homes of Colorado, Inc., an Arizona corporation (the "Developer") in connection with the
review by the Town of Parker (the "Town") of the Service Plan, including all amendments
heretofore or hereafter made thereto (the "Service Plan") for the Meadowlark Metropolitan
District (the "District"). Developer, for and on behalf of itself and its transferees, successors and
assigns, represents, warrants, covenants and agrees to and for the benefit of the Town as follows:

1. Developer hereby waives and releases any present or future claims it might have
against the Town or the Town's elected or appointed officers, employees, agents, contractors or
insurers (the "Released Persons") in any manner related to or connected with the Service Plan
or any action or omission with respect thereto. Developer further hereby agrees to indemnify
and hold harmless the Released Persons from and against any and all liabilities resulting from
any and all claims, demands, suits, actions or other proceedings of whatsoever kind or nature
made or brought by any third party, including attorneys' fees and expenses and court costs,
which directly or indirectly or purportedly arise out of or are in any manner related to or
connected with any of the following: (a) the Service Plan or any document or instrument
contained or referred to therein; or (b) the formation of the District; or (c) any actions or
omissions of the Developer or the District, or their agents, in connection with the District,
including, without limitation, any actions or omissions of the Developer or District, or their
agents, in relation to any bonds or other financial obligations of the District or any offering
documents or other disclosures made in connection therewith. Developer further agrees to
investigate, handle, respond to and to provide defense for and defend against, or at the Town's
option to pay the attorneys' fees and expenses for counsel of the Town's choice for any such
liabilities, claims, demands, suits, actions or other proceedings.

2, Developer hereby consents to the Debt Instrument Disclosure Requirements as set

forth Section VLF. of the Service Plan, acknowledges the Town's right to modify the required
disclosures, and waives and releases the Town from any claims Developer might have based on
or relating to the use of or any statements made or to be made in such disclosures (including any
modifi cations thereto).

3. This Letter has been duly authorized and executed on behalf of Developer.

{00637155,DOCX v:3 }



Very truly yours,

MERITAGE HOMES OF COLORADO,INC., an
Arizona corporation

By:

Name:

Title:

{00637155,DOCX v:3 }



2. District's Letter

fdate - date of organizational meeting]

Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334

RE: MeadowlarkMetropolitanDistrict

To the Town Council

This Indemnification Letter (the "Letter") is delivered by the Meadowlark Metropolitan
District (the "District") in order to comply with the Service Plan, including all amendments
heretofore or hereafter made thereto (the "Service Plan") for the District. The District, for and

on behalfofitselfand its transferees, successors and assigns, represents, warrants, covenants and

agrees to and for the benefit of the Town as follows:

1, The District hereby waives and releases any present or future claims it might have

against the Town or the Town's elected or appointed officers, employees, agents, contractors or
insurers (the "Released Persons") in any manner related to or connected with the Service Plan
or any action or omission with respect thereto. To the fullest extent permitted by law, the
District hereby agrees to indemnify and hold harmless the Released Persons from and against
any and all liabilities resulting from any and all claims, demands, suits, actions or other
proceedings of whatsoever kind or nature made or brought by any third party, including
attorneys' fees and expenses and court costs, which directly or indirectly or purportedly arise out
of or are in any manner related to or connected with any of the following: (a) the Service Plan or
any document or instrument contained or referred to therein; or (b) the formation of the District;
or (c) any actions or omissions of the District, Meritage Homes of Colorado, Inc., an Arizona
corporation (the "Developer"), or their agents, in connection with the District, including, without
limitation, any actions or omissions of the District or Developer, or their agents, in relation to
any bonds or other financial obligations of the District or any offering documents or other
disclosures made in connection therewith. The District further agrees to investigate, handle,
respond to and to provide defense for and defend against, or at the Town's option to pay the
attorneys' fees and expenses for counsel of the Town's choice for any such liabilities, claims,
demands, suits, actions or other proceedings.

2. It is understood and agreed that neither the District nor the Town waives or
intends to waive the monetary limits (presently $387,000 per person and $1,093,000 per

ogcurrence) or any other rights, immunities and protections provided by the Colorado
Governmental Immunity Act, Section 24-10-101, et seq., C.R.S., as from time to time amended,

or otherwise available to the Town, the District, its officers, or its employees.

3. The District hereby consents to the Debt Instrument Disclosure Requirements as

set forth in Section VI.F of the Service Plan, acknowledges the Town's right to modify the
required disclosures, and waives and releases the Town from any claims the District might have

based on or relating to the use of or any statements made or to be made in such disclosures
(including any modifications thereto).

{00637155.DOCX v:3 }



4. This Letter has been duly authorized and executed on behalf of the District.

Very truly yours,

MEADO\ryLARK METROPOLITAN
DISTRICT

By:
President

Attest:

Secretary

{00637155.DOCX v:3 }



EXHIBIT H

Intergovernmental Agreement

TO\ryN OF PARKER

INTERGOVERNMENTAL AGREEMENT BETWEEN

THE TOWN OF PARKER, COLORÄDO AND THE

MEADO\ilLARK METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into as of this _ day of
2018, by and between the TO\ilN OF PARI(ER, a home rule municipal corporation of the State
of Colorado (the "Town"), and the MEADO\MLARK METROPOLITAN DISTRICT, a
quasi-municipal corporation and political subdivision of the State of Colorado (the "District").
The Town and the District are collectively referred to as the Parties.

WITNESSETH:

V/HEREAS, C.R.S. Section 29-I-203 authorizes the Parties to cooperate and contract
with one another regarding functions, services and facilities each is authorized to provide; and

V/HEREAS, the District was organizedto provide those services and to exercise powers
as are more specifically set forth in the District's Service Plan approved by the Town on

_,2018 (the "Seryice Plan"); and

V/HEREAS, the Service Plan makes reference to the execution of an intergovernmental
agreement between the Town and the District, as required by Chapter 10.11 of the Town Code;
and

WHEREAS, it is the Town's policy that special districts located within residential
projects shall share in regional public improvements, and the model intergovernmental
agreement required by Chapter 10.11 of the Town Code includes provisions for special districts
to provide regional improvement funds; and

V/HEREAS, the Town, the Parker Water and Sanitation District and Cherry Creek
Project Water Authority ("Owner") entered into that certain Meadowlark Annexation
Agreement dated , (the "Annexation Agreement"), which Annexation
Agreement created the obligation of Owner to construct and/or fund certain regional
improvements in connection with its development of the property within the boundaries of the
District; and

WHEREAS, the specific regional improvements identified in the Service Plan and the
Annexation Agreement include the following: (a) design and construction (or payment therefor)
of one half of Crowfoot Valley Road adjacent to the Property as a four-lane arterial section as set

forth in the Annexation Agreement (the "Crowfoot Valley Road Improvements"), with the
Owner to pay to the Town 100% of the actual costs to design and construct such improvements

{00637155.DOCX v:3 }



in the event the Town determines to build Cror,vfoot Valley Road prior to the fîrst plat for the
Property; (b) payment to the Town of one hundred percent (100%) of the costs to design and
construct the required traffrc signal at the intersection of Crowfoot Valley Road and the proposed
Collector Roadway through the Property (the "Traffïc Signal Payment"); and (c) payment to
the Town of an amount not to exceed $1,786,000 (the "Lemon Gulch Payment"), for the costs
to construct all improvements to Lemon Gulch through the Property and which Lemon Gulch
Payment shall increase annually as provided in the Annexation Agreement (collectively referred
to as the "Regional Improvements"); and

WHEREAS, pursuant to the Annexation Agreement and this Agreement, Owner and the
District are responsible for providing funds for the construction of the Regional Improvements;
and

WHEREAS, the Town and District acknowledge the need for the Regional Improvements
in order to accomplish the comprehensive development of the property within the Meadowlark
project (the "Property") that is within the District's service area; and

V/HEREAS, the District desires to pay to the Town the amounts set forth in this
Agreement for the construction of the Regional Improvements; and

WHEREAS, the Parties have determined that any capitalized term not specifically
defined in this Agreement shall have that meaning as set forth in the Service Plan; and

WHEREAS, the Parties have determined it to be in the best interests of their respective
taxpayers, residents and property owners to enter into this Intergovernmental Agreement
("Agreement") to address certain matters related to the organization, powers and authorities of
the District.

NOW, THEREFORE, in consideration of the covenants and mutual agreements herein
contained, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Parties hereto agree as follows:

I . Incorporation of Recitals. The foregoing recitals are hereby incorporated not and
made apart of this Agreement.

2. Regional Improvements Funding. On or before the deadlines set forth in the
Annexation Agreement, the District shall pay or cause to be paid to the Town the amounts set
forth above for the Regional Improvements, specifically, I00% of the actual costs to design and
construct the Crowfoot Valley Road improvements in the event the Town determines to build
Crowfoot Valley Road prior to the first plat for the Property, the Traffic Signal Payment, and
$1,786,000 (subject to increase annually) as the Lemon Gulch Payment. The District
acknowledges and agrees that payment of such amounts for the Regional Improvements as set
forth herein and the Annexation Agreement and Service Plan is a material consideration in, and a
condition of, the Town's approval of the District's Service Plan, and that the Town has relied
thereon in approving the District's Service Plan. The District specifically agrees that the
foregoing requirement for payment of the Regional Improvements shall be enforceable by the
Town by all remedies available at law or in equity, including, without limitation affirmative
injunctive relief. The Distrist represents and warrants that it has obtained all voter authorization
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and has appropriated all funds necessary to make payment of the Regional Improvements to the
Town on or before the time the same is required to be paid in accordance with the Annexation
Agreement. Nothing in this Agreement shall alter, diminish, impair or otherwise affect any
obligations within the Annexation Agreement or any rights or remedies of the Town for
enforcement thereof.

3. Use of Regional Improvements Funds. The Town shall use any Regional
Improvements funds paid pursuant to Section 1 solely and exclusively for costs of constructing
the Regional Improvements.

4. Deposit of Regional Improvements Funds. The Town shall deposit and use any
Regional Improvements funds paid pursuant to Section 1 only for costs of constructing the
Regional Improvements. Such Regional Improvements funds may be applied to any design,
planning, engineering, surveying, construction management, labor, materials and administrative
costs related to construction of the Regional Improvements.

5. Operations and Maintenance. The District shall dedicate the Public
Improvements (as defined in the Service Plan) to the Town or other appropriate jurisdiction or
owners association in a manner consistent with the final approved plat for the property located
within the District's boundaries, other rules and regulations of the Town, and applicable
provisions of the Town Code. The District shall not be authorized to operate and maintain any
part or all of the Public Improvements or any other improvements, public or private, unless
specifically provided for in this Agreement or separate agreement with the Town. The District
shall not own fee title to any real property.

6. Fire Protection. The District shall not be authorized to plan for, design, acquire,
construct, install, relocate, redevelop, finance, operate or maintain fire protection facilities or
services, unless specifically provided for in this Agreement or separate agreement with the
Town. This provision shall not limit the District's authority to plan for, design, acquire,
construct, install, relocate, redevelop or fïnance fire hydrants and related improvements installed
as part of the water system.

7 Television Relav Translation: Mosquito Control and Other Limitations.
Unless specifically provided for in this Agreement or separate agreement with the Town, the
District shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop,
fltnance, operate, maintain or provide: (a) any television relay and translation facilities and
services, other than for the installation ofconduit as a part ofa street construction project; (b)
any mosquito control facilities and services; (c) any solid waste disposal, collection and
transportation facilities and services; and (d) any security, covenant enforcement and design
review services.

8. Construction Standards. The District will ensure that the Public Improvements
are designed and constructed in accordance with the standards and specifications of the Town
and of federal and state governmental entities having proper jurisdiction. The District will obtain
the Town's approval of civil engineering plans and will obtain applicable permits for
construction and installation of Public Improvements prior to performing such work.
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9. Issuance of Privately Placed Debt. Prior to the issuance of any privately placed
bonds or other obligations, the payment of which the District has promised to impose an ad
valorem property tax mill levy ("Debt"), the District shall obtain the certification of an External
Financial Advisor substantially as follows:

("Company") is an External Financial Advisor within the meaning
of the District's Service Plan.

Company certifies that (1) the net effective interest rate (calculated
as defined in Section 32-1-103(12), C.R.S.) to be borne by the
District for the finsert the designation of the Debt] does not exceed
a market [tax-exempt] [taxable] interest rate, using criteria deemed
appropriate by Company and based upon Company's analysis of
comparable high yield securities; and (2) the structure of [insert
designation of the Debt], including maturities and early redemption
provisions, is reasonable considering the financial circumstances of
the District.

10. Inclusion and Exclusion. The District shall not include within its boundaries any
property outside the Service Area (as defined in the Service Plan) without the prior written
consent of the Town Council. The District shall not exclude any property from the District if
such exclusion will result, or is reasonably anticipated to result, in detriment to the remaining
residents and taxpayers within the District, or to the District's bondholders.

1 1. Total Debt Issuance. The District shall not issue Debt in excess of $12,949,560 in
total aggregate principal amount; provided that such limitation shall not be applicable to
refunding Bonds issued by the District to refund outstanding debt.

12. Monies from Other Governmental Sources. The District shall not apply for or
accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from
or through governmental or non-profit entities that the Town is eligible to apply for, except as
may be specifically provided for herein. This Section shall not apply to specific ownership taxes
which shall be distributed to and constitute a revenue source for the District without any
limitation.

13. Consolidation: Dissolution. The District shall not file a request with any Court to
consolidate with another Title 32 district without the prior written consent of the Town. The
District agrees that it shall take all action necessary to dissolve the District in accordance with
the provisions of the Service Plan and applicable state statutes.

14. Service Plan Amendment Requirement. Any action of the District which violates
the limitations set forth in Sections V.4.1-13 or VI.B-H of the Service Plan, or which constitutes
a material modification under Parker Municipal Code section 10.1 L060, shall be deemed to be a
material modification to the Service Plan and the Town shall be entitled to all remedies available
under State and local law to enjoin any such action(s) of the District. The Town may also seek
damages for breach of this Agreement arising from violations by the District of any provision of
the Service Plan.
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15. Applicable Laws. The District acknowledges that the property within its
boundaries shall be subject to all ordinances, rules and regulations of the Town, including
without limitation, ordinances, rules and regulations relating to zoning, subdividing, building and
land use, and to all related Town land use policies, master plans and related plans.

16. Annual Report. The District shall submit an annual report ("Annual Report") to
the Town not later than September lst of each calendar year following the year in which the
Order and Decree creating the District has been issued by the District Court for and in Douglas
County, Colorado, pursuant to Parker Municipal Code section 10.1 1.040 and containing the
information set forth in Section VII of the Service Plan.

17. Notices. All notices, demands, requests or other communications to be sent by
one party to the other hereunder or required by law, including the Annual Report, shall be in
writing and shall be deemed to have been validly given or served by delivery of same in person
to the address or by courier delivery, via Federal Express or other nationally recognized
overnight air courier service, or by depositing same in the United States mail, postage prepaid,
addressed as follows:

To the District Meadowlark Metropolitan District
c/o McGeady Becher P.C.
450 E. 17th Avenue, Suite 400
Denver, CO 80203
Attn: Paula J. Williams
Phone: (303) 592-4380
Fax: (303) 592-4385

To the Town: Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334
Attn: Town Attorney
cc: Finance Director
Phone: (303) 841-0353
Fax: (303) 840-9792

All notices, demands, requests or other communications shall be effective upon
such personal delivery or one (1) business day after being deposited with Federal Express or
other nationally recognized overnight air courier service or three (3) business days after deposit
in the United States mail. By giving the other party hereto at least ten (10) days written notice
thereof in accordance with the provisions hereof, each of the Parties shall have the right from
time to time to change its address.

18. Miscellaneous.

a. Effestive Date. This Agreement shall be in full force and effect and be
legally binding upon final approval of the governing bodies of the Parties. No Debt shall be
issued by the District until after the effective date of this Agreement.

{00637155.DOCX v:3 }



b. Nonassignability. No party to this Agreement may assign any interest
therein to any person without the consent of the other party hereto at that time, and the terms of
this Agreement shall inure to the benefit of and be binding upon the respective representatives
and successors ofeach party hereto.

c. Amendments. This Agreement may be amended from time to time by
written amendment, duly authorized and signed by representatives of the parties hereto.

d. Severability. If any section, subsection, paragraph, clause, phrase, or other
provision of this Agreement shall for any reason be held to be invalid or unenforceable, the
invalidity or unenforceability of such section, subsection, paragraph, clause, phase, or other
provision shall not affect any of the remaining provisions of this Agreement.

e. Execution of Documents. This Agreement may be executed in two (2)
counterparts, either of which shall be regarded for all purposes as one original. Each party
agrees that it will execute any and all deeds, instruments, documents, and resolutions or
ordinances necessary to give effect to the terms of this Agreement.

f. V/aiver. No waiver by either party of any term or condition of this
Agreement shall be deemed or construed as a waiver of any other term or condition, nor shall a
waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of the
same or of a different provision of this Agreement.

g. Default/Remedies. In the event of a breach or default of this Agreement
by any party, the non-defaulting party shall be entitled to exercise all remedies available at law
or in equity, specifically including suits for specific performance and/or monetary damages. In
the event of any proceeding to enforce the terms, covenants or conditions hereof, the prevailing
party in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable
attorneys'fees.

h. Governing Law and Venue. This Agreement shall be governed and
construed under the laws of the State of Colorado. Venue for all actions brought hereunder shall
be in the District Court in and for Douglas County.

. i. Inurement. Each of the terms, covenants and conditions hereof shall be
binding upon and inure to the benefit of the Parties hereto and their respective successors and
assigns.

j. Paragraph Headings. Paragraph headings are inserted for convenience of
reference only

k. No Third Party Beneficiaries. No person or entity who or which is not a
party to this Agreement will have any right of action under this Agreement.

L Entirety. This Agreement merges and supersedes all prior negotiations,
representations, and agreements between the parties hereto relating to the subject matter hereof
and this Agreement, together with the Service Plan and Annexation Agreement provisions that
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serve to supplement or complement this Agreement, constitutes the entire agreement between the
Parties concerning the subject matter hereof.
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IN WITNESS WHEREOF, this Agreement is executed by the Town and the District as of the
date first above written.

TO\ryN OF PARKER, COLORADO

By:
Mayor

ATTEST:

Town Clerk

APPROVED AS TO FORM:

Town Attorney
MEADO\ryLARI( METROPOLITAN
DISTRICT, a quasi-municipal corporation
and political subdivision of the State of
Colorado

By:
President

ATTEST:

Secretary
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